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PRIMENA METODOLOGIJE 20 KLJUCEVA U FUNKCILJI
UNAPREPENJA KVALITETA POSLOVANJA PREDUZECA

Dr Ljiljana Arsié, vanredni profesor
Ekonomski fakultet, Kosovska Mitrovica, e-mail:ljiljana.arsic@pr.ac.rs

Dr Kristina Cvetkovi¢
Visoka poslovna skola strukovnih studija Blace,
e-mail:kristina.cvetkovic.tina@gmail.com

Mr Mirjana Adzié¢

Visoka poslovna Skola strukovnih studija Blace, e-mail:kosovke-devojke@yahoo.com

Rezime: Kontinuirano unapredenje rezultata poslovanja preduzeéa moze se ostvariti pri-
menom metodologije 20 kljuceva. Metodologija obuhvata dvadeset prakticnih i integrisa-
nih metoda koje se primjenjuju da bi se unapredila konkurentnost. Kljucni cilj je usposta-
viti i negovati kulturu neprekidnog poboljsanja u preduzeéima. Osnova ove poslovne filo-
zofije je uklanjanje aktivnosti koje ne stvaraju vrednost i maksimalno iskoris¢avanje ljud-
skog potencijala kroz rad u malim grupama. U radu bice predstavijen koncept unaprede-
nja kvaliteta poslovanja koriscenjem alata ,,20 kljuceva“ u podrucjima upravljanja ljud-
skim resursima, optimiziranju procesa rada, razvoja tehnologije, smanjenja troskova i
poboljsanja protocnosti kroz procese, pod motom , poslovati brze, bolje i jeftinije, uz
maksimalnu motivisanost zaposlenih “.

Kljuéne reci: 20 kljuceva, ljudski resursi, upravijanje, preduzece, razvoj.
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IMPLEMENTATION OF THE METHODOLOGY OF 20 KEYS
WITH THE AIM TO PROMOTE THE QUALITY OF BUSINESS
ACTIVITIES OF A COMPANY

Abstract: Continuous promotion of business results of a company can be achieved thro-
ugh implementation of the methodology of 20 keys. The methodology comprises twenty
practical and integrated methods used to promote competition. The key goal is to set and
keep the culture of continuous improvement within companies. The basis of this business
philosophy is to remove all those activities that do not create values as well as the
maximum use of human resources through work in small groups. This paper shall present
the concept of quality improvement through the use of “20 keys* in the areas of manage-
ment of human resources, optimising the process of work, development of technology,
cutting of expences and improvement of currency using the moto “perform all business
activities faster, better and cheaper, along with maximum motivation of the employees .

Key words: 20 keys, human resources, management, company, development.
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MARKETING STRATEGIJE I MODEL RAZVOJA U PERIODU
RECESIJE

doc. dr Milan Baji¢
drbajicmilan@yahoo.com
UNIVERZITET EDUCONS, FAKULTET ZA USLUZNI BIZNIS U SREMSKO.J KAMENICI

SaZetak: Poslednja finansijska kriza ima globalne razmere i prenosi se na realnu sferu
vecine zemalja. Snazni poremecaji na finansijskomn trzistu razvili su se danas u snaznu
globalnu recesiju. Stepen intenziteta prenoSenja iz jedne zemlje u drugu zavisi od
ekonomske moci zemlje u kojoj je nastala. Krize u formi recesije dolaze iznenada i
neocekivano. Bez obzira na faktor iznenadenja, svaka se organizacija ili javna institucija
moze pripremiti za krizu. U radu bice analizirane markerting strategije i model razvoja u
periodu recesije kao koncept primarne traznje za ublazavanje posledica recesije na
ekonomiju zemlje u traziciji. Model primarne traznje (MPT) predstavija logican pristup
izgradnje marketing strategije na trzistu zemalja u tranziciji. Trzisne uslove u Srbiji,
karakterise povecana globalna ponuda dok traznja nakon eksponencijalnog rasta prelazi
u fazu stagnacije. Sa ekonomskog stanovista podrazumeva se logicna tendencija
snizavanja cena i ako ne postoje promene kvaliteta proizvoda. Recesijski trendovi i
izrazena konkurencija uslovljavaju potrebu za izgradnju uspesne marketing strategije
koja podrazumeva razumevanje i primenu odredenih taktickih pristupa. Odrzive
marketing strategije na trzistu zemlje u tranziciji, podrazumevaju fokusiranje paznje na
razlikama izmedu nacionalnog trzista i globalnog trzista. MPT model oblikovanja
marketing strategije podrazumeva uspeh u sloZenim uslovima poslovanja u periodu
recesijene trzista, zemlje u tranziciji. Uspesnu marketing strategiju karakterise rast
primarne traznje koji podrazumeva upravijanje proizvodom ili uslugom na trzistu.
Izabrana strategija uvazava karakteristike traznje na trzistu zemalje u tranziciji, kao i
kljucne trzisne varijable koje uslovljavaju odredena trzisna posmatranja. Strategiski MPT
model odgovara periodu recesije i njegova implementacija ima karakteristike operativnog
pristupa.

Kljucne redi: marketing strategija, model MPT, razumevanje potreba trzista i potrosaca.

KNJIGA APSTRAKATA / THE BOOK OF ABSTRACTS



I Medunarodni nau¢ni skup o ekonomskom razvoju

i Zivotnom standardu PANEVROPSKl UNlVERZ"ET
1st IntergatioFal Scientif;c Cor(;fezen(f:fl:'or'l economic APE|RO N
evelopment and standard of living
“EDASOL 2011 - Economic development and XIIJ"EN_I:IS)'H‘ »
Standard of living” Par-European Unvereity fordicipion & Vi Stusies
Banja Luka, 23. 9. 2011. Banja Luka

MARKETING STRATEGY AND MODEL OF DEVELOPMENT
DURING RECESSION

Abstract: Last financial crisis has global proportions and it is transferred to the real
sphere on most of the countries. Strong market disruptions of financial market, have
evolved today into a strong global recession. Level of intensity of transmission from one
country to another depends on the economic power of the country in which it was made.
Crisis in the form of recession come suddenly and unexpectedly. Regardless of the element
of surprise, each organization or public institution can be prepared for a crisis. The paper
will analyze marketing strategies and model of development during the recession, as a
concept of primary demand for mitigating the impacts of recession on the economy of the
country in transition. Model of primary demand (MPT) is a logical approach for building
marketing strategies in the countries that are in transition. Market conditions in Serbia
are characterized by increased global demand, while demand after the exponential
growth phase goes into stagnation. From an economic point of view it is a logical
tendency to lower the prices although there are no changes in product quality.
Recessionary trends and expressed competition, conditions need to build a successful
marketing strategy that involves understanding and application of specific tactical
approaches. Sustainable marketing strategies in the market of the country in transition,
involve focusing of the attention on the differences between national and global market.
MPT model of designing the marketing strategies, involves success in the complex
business conditions in the period of recession on the market of country in transition.
Successful marketing strategy is characterized by the growth of primary demand, which
includes managing the product or service on the market. The chosen strategy takes into
account the characteristics of demand of the country in transition, as well as a key market
variables, that are conditioning certain market observation. Strategic MPT model
corresponds to the recession and its implementation has the characteristics of the
operational approach.

Keywords: marketing strategy, MPT model, understanding needs of market and
consumers.
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METODE ZA OCJENU EFIKASNOSTI INVESTICIJA

dipl. oec. Marica Banovi¢
Panevropski univerzitet "APEIRON", Banjaluka
marica.b@apeiron-uni.eu

Apstrakt: Investicija, ulaganje novcanih sredstava u nabavku i izgradnju dobara da bi se
stvorili uslovi za trajno poslovanje. Preduzetnik ulaze slobodan novac u odredenu djelat-
nost kako bi ostvario svoje preduzetnicke zamisli i ostvario prohode odnosno dobit. Inves-
ticijska odluka je ujedno i rizicna odluka jer se radi o ulaganju velikih novcanih iznosa s
neizvjesnim rezultatima. Ulaganje na duzi period propraceno je vecim rizicima. Metode
pomocu kojih se ocjenuje investicija polaze od cinjenice kako novac koji se ne obrée s
vremenom gubi vrijednost, te ako se ulozi u neki posao, za neko vrijeme ¢e donijeti neki
prinos ili kamatu.

Kljuéne rijeci: Investicija, investicijska odluka, finansijska isplativost

KNJIGA APSTRAKATA / THE BOOK OF ABSTRACTS



I Medunarodni nau¢ni skup o ekonomskom razvoju

i Zivotnom standardu PANEVROPSKl UN“'ERZlTET
1st IntergatioFal Scientif;c Cor(;fezen(f:fl:.op economic APE|RO N
evelopment and standard of living
“EDASOL 2011 - Economic development and MIIJ"ENPIE)'H‘ »
Standard of living” Par-European Unvereity fordicipion & Vi Stusies
Banja Luka, 23. 9. 2011. Banja Luka

METHODS FOR EVALUATION EFFICIENT OF INVESTMENT

Apstract: Investment, refers to investment funds in the purchase of goods and construction
to create the conditions for a permanent business. Entrepreneurs to invest free cash in a
given activity in order to achieve their entrepreneurial ideas and income and profit. Inves-
tment decision is also a risky decision because it investing large sums of money with
uncertain results. Investment for a longer period followed by an increased risk. Methods
by which investment is evaluated based on the fact that money is not reversed over time
loses it value, and if you invest in a job for a while will make a return or interest.

Keywords: Investment, investment decisions, financial viability
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ZNANJE KAO ZNACAJAN LJUDSKI RESURS I NJEGOV
DOPRINOS U PROCESU EVROPSKIH INTEGRACIJA

prof. dr Dragan Batavelji¢', prof. dr Ranko Baki¢?, mr Milutin Mati¢®
! Pravni fakultet, Univerzitet u Kragujevcu
2 VSPM "Primus", Gradiska
? Sumadijski upravni okrug, Kragujevac

SaZetak: Autor u radu ukazuje na cinjenicu da su ljudski resursi nosac tzv. "ljudskog kapi-
tala", da je ucenje proces unapredenja delovanja (zahvaljujuci boljem znanju i razumeva-
nju relevantnih pojava), a da je rezultat procesa ucenja znanje, kao osnovni resurs i izvor
konkurentske prednosti. Menadzment znanja sluzi za operacionalizaciju koncep-
ta"organizacije koja uci". Vrednost nematerijalnih resursa, u koje spada i znanje, se upot-
rebom ne trosi, ve¢ povecava. Ono se koristi na vise mesta u istom trenutku, a kombino-
vanjem delova znanja dobijaju se nove informacije i dostizu novi dometi.

Investicija u obrazovanje je investicija za osiguranje buducnosti svake zemlje. Znanje je u
svakom poslu najvaznije za obezbedivanje samostalnosti, nezavisnosti i sigurnosti svih
onih koji obavijaju odredene poslove. Evropa znanja je danas Siroko prihvacena kao
nezamenjivi faktor drustvenog i ljudskog rasta. Cilj pristupa evropskoj zoni obrazovanja
kadrova jeste harmonizacija, a ne standardizacija ili izjednacavanje obrazovanja u Evro-
pi, pri Cemu se poStuju osnovna nacela autonomije i razlicitosti. Sticanje znanja omogu-
¢ava traganje za zajednickim evropskim odgovorom na zajednicke probleme u procesu
evropskih integracija.

Kljuéne reci: znanje, ljudski resursi, evropske integracije, Zapadni Balkan, Srbije
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KNOWLEDGE AS AN IMPORTANT HUMAN RESOURCE AND
ITS CONTRIBUTION TO THE PROCESS OF EUROPEAN
INTEGRATION

Abstract: The author points out that human resources are the so-called carrier. "human
capital”, that learning is a process of improvement activities (thanks to better knowledge
and understanding of relevant phenomena), and that the result of the learning process is
knowledge, as the basic resource and source of competitive advantage. Knowledge mana-
gement is used to operationalize the concept of "learning organization”. The value of
intangible resources, which include the knowledge, the use of not spent, but increases. It
is used in several places at the same time and combination of parts of the knowledge obta-
ined new information and reach new achievements.

Investment in education is an investment for ensure the future of each country. Knowledge
in every business is most important to ensure autonomy, independence and security of all
those who perform certain jobs. A Europe of knowledge is now widely accepted as an
irreplaceable factor for social and human growth. The goal of access to the European
zone of education personnel is harmonization, not standardization and equalization of
education in Europe, while respecting the basic principles of autonomy and diversity.
Acquiring the knowledge enables the search for a common European answer to common
problems in the process of European integration.

Keywords: knowledge, human resources, European integration, Western Balkans, Serbia
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REGIONALNA POLITIKA U EU I NUZNOST
REFORMISANJA REGIONALNE POLITIKE U SRBIJI

Prof. dr Marta Bazler-MadzZar

Redovni ¢lan Naucnog drustva ekonomista Srbije, lima@Eunet.rs

Apstrakt: U radu se najpre analiziraju razvoj i rastuci znacaj Regionalne politike EU. U
tim okvirima se naglasavaju novi trendovi u sintetiziranju ciljeva, povecanju efikasnosti
politike i znatnog porasta fondova. Jednom od najvaznijih pokazatelja uspesnosti Regio-
nalne politike EU, pitanju konvergencije, je posvecena dalja empirijska analiza. Na kraju
su predstavijeni problemi izrazitih regionalnih razlika u Srbiji i dat je osnovni pregled
nove regionalne politike.

Kljuéne reci: Regionalna politika EU, regionalne razlike, konvergencija, statisticki regio-
ni, Regionalna politika Srbije, institucionalni okviri.
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Abstract: At the very beginning the paper analysis the development and increasing signif-
icance of EU Regional policy. New trends in sintetyzation of policy goals, increasing effi-
ciency and important increase of funds are stressed. Further empirical research is devot-
ed to convergency problem one of the most important Regional policy success indicators
in EU. At the end outstanding regional disparities and the new regional policy in Serbia
are presented.

Key words: EU Regional policy, regional differences, convergency, statistical regions,
Serbian regional policy, institutional framework.
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POREZ NA DODANU VRIJEDNOST I ODREDIVANJE MJESTA
PROMETA U EVROPSKOJ UNIJI

Dr Wolfgang Berger
Ministarstvo financija Republike Austrije, e-mail: w.berger@bmf.gv.at
Dr Marian Wakounig
Ministarstvo financija Republike Austrije, e-mail: Marian. Wakounig@bmf.gv.at

Apstrakt: Privreda drzava bivse Jugoslavije se ekonomski sve vise vezuje za Evropsku
uniju. Izvoz i uvoz u EU i iz nje, ali i uzajamno pruzanje usluga je u stalnom porastu. Sto-
ga je veoma bitno da propisi iz oblasti poreza na dodanu vrijednost budu uskladeni, kako
ne bi postojalo dvostruko oporezivanje ili dvostruko neoporezivanje porezom na dodanu
vrijednost. lako sve ove drzave imaju za cilj priblizavanje, pa cak i prikljucenje EU, one
stalno zaostaju sa uskladivanjem svojih propisa sa pravnim propisima EU iz oblasti pore-
za na dodanu vrijednost. Pored toga, ucesnici u privredi bi trebali da poznaju pravila
koja se odnose na mjesto prometa i da na odgovarajuci nacin regulisu svoje poreske
odnose. Namjera ovog priloga je da se prikaze pregled pravila EU sa primjerima koja se
odnose na mjesto prometa.

Kljucne rijeci: Porez na dodanu vrijednost, mjesto isporuke i usluga u EU, PDV paket,
uskladivanje propisa BiH sa EU, rizici i mogucnosti pravnog uskladivanja.
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VALUE ADDED TAX AND DESIGNATION THE PLACE OF
SUPPLY IN THE EUROPEAN UNION

Abstract: The economy of the countries of former Yugoslavia are economically more tied
to the European Union. Exports and imports into the EU and from it, but also the mutual
provision of services is constantly growing. It is essential that regulations in the field of
value added tax to be adjusted, so there would be no double taxation or double non-
taxation of value added tax. Although all these countries are aimed at getting closer, and
even join the EU, they are constantly behind the harmonization of its legislation with EU
legislation in the field of value added tax. In addition, participants in the economy would
need to know the rules concerning the place of supply and to appropriately regulate their
tax affairs. The intention of this contribution is to show an overview of EU rules with ex-
amples relating to the place of supply.

Keywords: Value-added tax, delivery and services in the EU, the VAT package, the har-
monization of BH legislation with the EU, the risks and opportunities of legal harmoniza-
tion.
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KONKURENTNOST - USLOV ZA USPJESNOST NA TRZISTU

doc. dr Nedim Caugevi¢ diplLing.
Univerzitet APEIRON —Banja Luka
nedim.c@bih.net.ba

mr Dragan Simovi¢ dipl.ecc
BH Quality d.o.o.

simovic.dragan@blic.net
Univerzitet APEIRON —Banja Luka

SaZetak: U savremenim uslovima globalizacije trZista, od preduzeca se ocekuje i zahtjeva
da domace pozicije koje su (sa uspjehom) ostvarili pretvore u medunarodne, odnosno da
definisu, primjenjuju i modifikuju globalnu strategiju prilagodavanja. Pravovremeno rea-
govanje na promjene i prilagodavanje promjenama je kljuc¢ uspjesnog upravljanja i ospo-
sobljavanja preduzeca za izvoz, odnosno to je osnova za postizanje njihove konkurentnosti
na globalnom trzistu.

Kljucne rijeci : konkurentnost, konkurentska prednost, prilagodavanje promjenama
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Abstract: In contemporary market globalization conditions, an enterprise is expected and
demanded to transform current succeeded local positions into international ones,
respectively to define, perform and modify global strategy of adjustment. Timely respon-
ding to changes and adjusting to it is a key of successful management and making

company capable to export. That is foundation for succeeding their competitiveness on
global market.

Key Words: competitiveness, competitive adventage, adjusment to changes
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»RIZIK*“ KAO OSNOV IZGRADNJE INTEGRISANOG SISTEMA 1
SISTEMA UPRAVLJANJA ZNANJEM

doc. dr Nedim Caugevi¢ diplLing.
Univerzitet APEIRON —Banja Luka, nedim.c@bih.net.ba
Dr Velibor Peuli¢,

Spoljnotrgovinska komora BiH; velibor.peulic@gmail.com

SaZetak: Ako pogledamo u wikipediju vidjet cemo da se pod pojmom” rizik” spominje
slijedeca definicija rizika: ,, Rizik je kalkulisana prognoza moguce stete odnosno u negati-
vnom slucaju gubitka ili opasnosti®, te se nadalje spominje da ,, bit pod rizikom znaci biti
subjekt Stete nekog procesa ili aktivnosti, dok je stepen rizika funkcija vjerojatnosti i opa-
snosti od Stete”. Generalno gledano upravljanje rizikom predstavija sastavni dio svakod-
nevnice svih upravijackih odluka. Organizacije koje upravijaju znanjem posluju u ambi-
Jentu koje se neprekidno mijenja. Kada taj ambijent i uticaj okruzenja postane dominan-
tan u odnosu prema mogucnostima organizacije na to okruzenje, tada ona zapada u krizu
iz koje se tesko moze izvuci. Uspjesne organizacije zato djeluju preventivno, prate prom-
Jene u okruzenju i odgovaraju na izazove. Uredena organizacija ima unutrasnju strukturu,
procese, kako formalne tako i neformalne, sto sve dodatno usloznjava polja koja organi-
zacijski menadzment i liderstvo mora imati pod kontrolom kada zeli da rizike svede na
minimum. Upravljanje rizicima se ne ogranicava samo na znanje ili pojedinacno na zasti-
tu ljudi, sredstava, Zivotne sredine ili informacijske sigurnosti ve¢ se kao univerzalni i
dokazani alat moze iskoristiti i pri izgradnji integrisanog sistema upravljanja. U teoriji je
integrisani sistem upravljanja skoro u potpunosti definisan i organizacije koje upravljaju
znanjem su se skoro uvijek sazivjele sa njim.

Kljuéne reci: rizik, analiza rizika,,QFD metoda, ISMS, QMS; EMS; SMK; IMS, ISO
31000:2009 (Risk management — Guidelines on principles and implementation of risk
management).

KNJIGA APSTRAKATA / THE BOOK OF ABSTRACTS



I Medunarodni nau¢ni skup o ekonomskom razvoju

i Zivotnom standardu PANEVROPSKl UNlVERZ"ET
1st IntergatioFal Scientif;c Cor(;fezen(f:fl:.or'l economic APE|RO N
evelopment and standard of living
“EDASOL 2011 - Economic development and XIIJ"ENRS)'H‘ »
Standard of living” Par-European Unvereity fordicipion & Vi Stusies
Banja Luka, 23. 9. 2011. Banja Luka

Apstrakt: If you look at Wikipedia reveals that the term "risk" mentioned in the following
definition of risk: "Risk is calculated and forecast possible damages in the negative case
of loss or danger," and further mentions that "the risk will be subject to damage means
any process or activities, while the degree of risk is a function of probability and risk of
harm. Overall risk management is an integral part of everyday management decisions.
Organizations that operate in the knowledge management environment that is constantly
changing. When the ambient environment and the impact becomes dominant in relation to
the possibilities of the organization to the environment, then it falls into a crisis from
which it is difficult to draw. Such a successful organization for preventive action, accom-
panied by changes in the environment and respond to the challenges. Decorated organi-
zation has an internal structure, processes, how formal and informal, all of which further
complicates the field of organizational management and leadership must be under control
when it seeks to minimize the risks. Risk management is not limited only to the knowledge
or individually, to protect people, resources, environment and information security, but is
as universal and proven tool to be used in the construction of an integrated management
system. In theory, the integrated management system is almost entirely defined by the
organizations that manage knowledge are almost always taken on with him.
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MACEDONIAN VS CROATIAN PATH TO THE EUROPEAN
UNION POST - 2005

Aleksandar Chavleski, Phd,
Faculty of Law, Fon University, Skopje, Macedonia
aleksandar.chavleski@fon.edu.mk

Abstract: Macedonia and Croatia had similar starting positions on the path to EU since
the launch of the Stabilisation and Association Process. Macedonia signed the Stabilizati-
on and Association Agreement in April, 2001, and Croatia in 6 months later, in October,
2001. Croatia was granted candidate status in 2004, and started accession negotiations in
2005 and it is expected to sign the Accession agreement this year, while Macedonia
acquired the status of candidate country in 2005, but never started the accession negotia-
tions. Both countries faced similar challenges stressed in the Commission’s Progress
Reports and European/Accession Partnerships. But both countries faced some specific
challenges - vetoes from their neighbors — Croatia with the Slovenian veto, while Mace-
donia faced Greek veto both in NATO and EU.

The emphasis in this article is added exactly to the Slovenian — Croatian border dispute,
and the “Name dispute” between Greece and Macedonia. And while Croatia succeeded to
tackle the Slovenian veto, Macedonia is still under blockade facing harmful consequences.
This particular article examines the impact of the Slovenian and Greek veto on the
integration process of the both countries respectively, inter alia their impact on the
economic development (especially in the case of Macedonia).

Key words: veto, border dispute, name issue
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AKTUELNA PITANJA REFORME SISTEMA FINANSIRANJA
LOKALNE SAMOUPRAVE U SRBIJI

Dr Predrag Dedeic, sr Zvonko Brnjasm, dr Ivan Stosic
Beogradska bankarska akademija, Beograd, Srbija

SaZetak: Reforma sistema vlasti uopste, a u okviru njega sistema lokalne sampouprave,
svakako je jedan od najznacajnijih komponenti tranzicionog procesau Srbiji. Efikasno
ureden sistem lokalne samouprave bitan je preduslov uspostavijanje optimalnog nivoa
decentralizacije u kome lokalne samouprave mogu na efektivan nacin da ispunjavaju svo-
je zakonom odredene nadleznosti. U savremenim uslovima, one u razvijenim zemljama
odavno prevazilaze tradicionalne oblasti u kojima funkcionisu LS, kao $to su administra-
tivno-upravno uredenje zivota lokalnih zajednica i organizacija osnovnih socijalnih funk-
cija. Danas ove nadleznosti ukljucuju i pitanja kao sto su lokalni ekonomski razvoj, razvoj
lokalne infrastrukture, realizacija lokalnih razvojnih investicija, aktivna politika podsti-
canja zaposljavanja u lokalnim zajednicama i sl.

Osnovni preduslov, pa time i uvek jedan od prvih koraka u ovom procesu, reformisanja
sistema viasti jeste reforma sistema njihovog finansiranja. U Srbiji je tokom prve decenije
21. veka pokrenuto vise reformskih mera vezano za sistem finansiranja lokalne samoupra-
ve. Kljucne promene u ovom domenu se odnose na povecanje ukupno raspolozivih fondo-
va lokalnim samoupravama Sto je postignuto istovremenim povecanjem ucesca tzv.
., izvornih *“ (ili vlastitih) prihoda u ukupnim lokalnim budzetima, i povecanjem transfernih
sredstava sa visih nivoa vlasti.

Posebno znacajan i osetljiv aspekt reformi ovog sistema se odnosi na promene finansij-
skih pozicija pojedinih jedinica lokalnih samouprava. Ova pitanja su posebno aktualizo-
vana sa stupanjem na snagu reformskog Zakona o finansiranju lokalnih samouprava
(2007. g.), da bi sa izbijanjem finansijske krize i Sirenjem njenih efekata ona dobila doda-
tne, trenutno veoma kontraverzne efekte. Naime, usporeni prilivi u budzete na svim nivoi-
ma vlasti su uticali na otezanu, a u pojedinim aspektima i potpuno suspendovanu primenu
ovog znacajnog zakona.

Kljuéne rijeci: Reforma sistem lokalne vlasti, Lokalni budzeti, Prihodi loklanih budzeta,
Budzetski transferi, Finansijska pozicija lokalnih samouprava
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Abstract: Governmental system reform in general and within it the system of local gover-
nments, is certainly one of the most important components of transitional processes in
Serbia. Efficiently regulated system of local government is one of the key preconditions in
obtaining an optimal level of decentralization in which the LGs could effectively fulfill its
competencies set by the law. Nowadays, the LGs in developed countries are broadening
its competencies beyond the traditional ones, like arranging local administrative functions
and conducting the basic social functions. Today these competences include issues such
as local economic development, local infrastructure development, local investment pro-
grams, pro-active local employment policy and other.

The basic precondition, and at the same time one of the first steps in the governmental
system reforming process is — reforming of its financing system. Number of reforms rela-
ted to local government financing system has been initiated in Serbia during the first
decade of 21" centuries. The key changes in this area refer to increase of total funds avai-
lable to LGs which has been achieved simultaneously by increasing the share of original
(own) revenues in total budgets revenues, as well as by increasing the transfers’ funds
from the higher level of governments.

Especially important and sensitive aspects of this system reform refer to changes of finan-
cial position of LG units. These issues are especially emphasized with enforcement of Law
on Local Government Financing (2007), and with breaking of financial crisis and sprea-
ding its negative effects it has got in addition certain controversial effects. Namely, due to
slowing down of inflows to the budgets at all governmental level have caused the difficul-
ties in applying of this Law, and its certain aspects its complete suspension.

Keywords: Local Government System Reform, Local Budgets, Local Budget Revenues,
Budget Transfers, Financial Position of Local Governments
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SINERGIJA JAVNOG I PRIVATNOG VLASNISTVA U FUNKCLJI
PRIVREDNOG RAZVOJA: PRIMER INDUSTRIJSKIH ZONA

dr Predrag Dedeié, vanredni profesor
Beogradska bankarska akademija, Beograd, predrag.dedeic@bba.edu.rs

dr Zvonko Brnjas, vanredni profesor
Beogradska bankarska akademija, Beograd, zvonko.brnjas@bba.edu.rs

dr Ivan StoSi¢, nau¢ni saradnik
Institut ekonomskih nauka, Beograd, ivan.stosic@ien.bg.ac.rs

SaZetak: Autori su u ovom clanku kroz konkretan primer uspostavljanja industrijske zone
sagledali potencijal saradnje javnog i privatnog viasnistva. Analiziran je postojeci prav-
no-institucionalni okvir i ukazano na postojece slabosti. Autori su fenomen industrijske
zone sagledali kroz brojne relevantne propise koji se ticu, prostornog planiranja, Zivotne
sredine, javne svojine, drzavne pomoci, stranih ulaganja, regionalnog razvoja i dr. Oni
isticu da poseban problem predstavija adekvatno upravljanje takvim projektom. Ukazuju
na potrebu da se unapred i jasno odredi primaran cilj takvog poduhvata, a to je sticanje
profita. Za autore nije sporno da privatni kapital nece preuzeti rizik ulaganja u poduhvat
u kome ¢e postojati mogucnost da ad hoc zadovoljenje politickih ciljeva umanji finansijski
uspeh. Posebna paznja u radu posvecena je upravo sposobnosti tog zajednickog korpora-
tivnog entiteta da se suprotstavi netrzisnim pritiscima i obezbedi upravijanje u cilju dugo-
rocnog uspeha i samoodrzivog razvoja industrijske zone. Poseban znacaj autori pridaju
delovanje eksternih dinamicnih faktora procesa koji oblikuju danasnju srpsku privredu a
to su privatizacija, regionalizacija i proces stabilizacije i pridruzivanja

Kljuéne reci: industrijska zona, investicije, public-private partnership, regionalni razvoj

Abstract: In this article the authors analyzed the problem of governance of public private
partnership entity responsible for establishment of industrial zone . They focused their
attention to legal rules that can preserve interests of both parties and instruments suitable
to solve potential conflict of interests. Legal and institutional frame concerning numerous
issues such as urban planning, public property, state aid, environment etc . were discus-
sed. The authors pointed out that relevant regulation in Serbia has to be improved to ful-
fill its prime aim to guarantee fair and transparent relations between public and private
sector. The phenomenon of governance of industrial zone as public private venture was
seen as part of process of regionalization and stabilization and association.

Key words: industrial zone, investments, public-private partnership, regional development
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PRIMENA ICT I RAZVOJ INFORMACIONOG DRUSTVA U
ZEMLJAMA ZAPADNOG BALKANA

Doc. dr Gordana Dordevi¢
Fakultet za trgovinu i bankarstvo, ALFA Univerzitet, Beograd
e-mail: bgordana@yahoo.com

SaZetak: ICT su ekstezivno transformisale svet, stvarajuci tako okruzZemje koje je
omogucilo rast inovativnosti i produktivnosti, efikasniji nacin povezivanja ljudi i drustava
i kreiranje novih mogucnosti koje su unapredile stndarde Zivota u citavom svetu. Ove
tehnologije promenile su nacin zivota pojedinaca, njihovih medusobnih komunikacija i
nacina rada, uvodeci ih u novo, informaciono drustvo, i tako dokazale da su kljucni
preduslov za postizanje konkurentnosti i ekonomske i socijalne modernizacije. Tako ICT
postaju vazan instrument za premoscéavanje ekonomskih i socijalni razlika i smanjivanje
siromastva.

Kljuéne reci: ICT, digitalna ekonomija, informaciono drustvo, Internet, e-poslovanje
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ICT APPLICATION AND DEVELOPMENT OF INFORMATON
SOCIETY IN THE COUNTRIES OF THE WESTERN BALKANS

Abstract: ICT were dramatically transforming the world creating thus an environment,
which enabled the rise of innovativeness and productivity, a more efficient manner of
connecting people and communities, and creating new opportunities for improving sta-
ndards of living across the world. While changing the way individuals live, their interac-
tions and way of work, transforming their society into information society, ICT has proven
to be a key precondition for enhanced competitiveness and economic and social moderni-
zation. Thus, ICT have become an important instrument for bridging economic and social

differences and reducing poverty.

Key Words: ICT, digital economy, information society, Internet, e-business
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MARKETING U FUNKCLJI PRIBLIZAVANJA
BOSNE I HERCEGOVINE EUROPSKOJ UNLJI U PODRUCJU
UPRAVLJANJA ZIVOTNOM SREDINOM

Dr Veljko Dukié
Pan-evropski univerzitet APEIRON Banja Luka,e-mail:ognjendj@gradiska.com

Dr Dusko Kovacevié
*Visoka $kola Poslovnog Menadzmenta “PRIMUS” Gradiska

SaZetak: Globalno trziste i brzi tempo promjena uzrokovan stalnim napretkom tehnologije
postavijaju pred marketing nove izazove. U posljednjih je dvadesetak godina sve vise ista-
knut problem zastite Zivotne sredine i upravljanja otpadom rezultirao restriktivnijom
zakonodavnom regulativom i pojavom ekoloski svjesnih, tzv. “zelenih potrosaca”. Za
vecinu su domacih preduzeca ekoloske norme i mjere za zbrinjavanje otpada dodatni tro-
Sak, dok istovremeno primjeri iz razvijenoga svijeta pokazuju da mnoga poduzeca koja
primjenjuju vise standarde zastite Zivotne sredine od propisanih, kreirajuci pritom dodat-
nu vrijednost ponudom tzv. “zelenih” proizvoda, Stede na troskovima pakiranja i, omogu-
¢ujuci ponovnu upotrebu i recikliranje odbacenih proizvoda, ostvaruju vece profite. Prob-
lem upravijanja otpadom u Bosni i Hercegovini, veoma je zabrinjavajuci, a uslovi ugovo-
ra o ¢lanstvu u Europskoj Uniji i propisi koji se unutar Unije ve¢ primjenjuju ukljucuju
vrlo precizne i obvezujuce norme vezane uz ovu problematiku.

Kljuéne rijeci: marketing, zastita Zivotne sredine, zbrinjavanje otpada, EU.
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Abstract: Global market and fast pace of changes fueled by the constant advancement of
technology faces marketing with a new challenge. In recent two decades the present prob-
lem of ecology and waste management have resulted with the more restrictive legal
framework and emergence of ecologically conscious — “‘green consumers”. Most of the
domestic companies consider ecological legislature and measures for waste management
as an additionaloperating cost. Examples show that some of the organizations that apply
additional standards of environmental concern create an additional value through the
creation of the “green products”. At the same time those organizations are saving on
costs of packaging and through concepts such as reuse and recycling create larger pro-
fits. In the Republic of Bosnia and Herzegovina, waste management situation is very seri-
ous, while terms of membership for the European Union and legislature within the Union
are very detailed and abiding.

Key words: marketing, environment protection, waste management, EU.
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POTENCIJALI ZA DINAMIZIRANJE SARADNJE ZEMALJA
ZAPADNOG BALKANA I NJIHOVOG PRIBLIZAVANJA EU

Prof dr Dragana M. Durié

Fakultet za poslovnu ekonomiju i pravo e mail: draganadjuric@hotmail.com

Rezime: Polazeci od institucionalne saradnje zemalja Zapadnog Balkana i EU, u radu se
ukazuje da ove zemlje prvo treba da srede svoj pravni i ekonomski prostor,fokusiraju se
na razvoj demokratije i diversifikovanu preradjivacku proizvodnju. Regionalnom sarad-
njom u okviru CEFTA mogle bi da koriste prednosti ekonomije obima i privuku strane
investitore u raznim formama od SDI, preko javno-privatno partnerstva do Suverenih
fondova bogatstva (SWFs)

Kljucne reci: regionalna saradnja, CEFTA ,institucije, demokratija, finansije
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Abstract: Having in mind the instituionaly organised cooperation between WesternBal-
kan s countries and EU,the author points out that the first task of these countries must be
to organise their legal and economic systems,to develop democracy as well as manufac-
ture industries.By regional cooperation in CEFTA they could benefit of the economy of

scale and attract foreing capital,i.e through foreign direct investment, public private part-
nersship or Sovereign Wealth Funds.

Key words: regional cooperation, CEFTA, institutions, democracy, finance
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KONSALTING U DOMENU PREDUZETNISTVA I MALOG
BIZNISA

Doc. dr Dragan Dukié

Fakultet za menadzment nekretnina - Beograd

Prof. dr. sc. Vidoje Vuji¢

Fakultet za menadzment u turizmu i ugostiteljstvu - Rijeka

Rezime: Poznato je da preduzetnici i viasnici malog biznisa imaju veoma izrazen licni
pristup sopstvenom biznisu. Sam pocetak biznisa zapravo je odraz preduzetnikove energi-
Je, njegovog potencijala, entuzijazma i videnja sopstvenog biznisa i pre njegovog pokreta-
nja. Medutim, za opstanak na trzistu i razvoj biznisa, veoma je znacajno da preduzetnici
steknu nova, prvenstveno menadzerska, znanja i vestine. Stoga je neophodno da preduzet-
nici budu Sto vise ukljuceni u proces permanentnog ucenja i podizanja sopstvenih kompe-
tencija na visi nivo.

U tom cilju, kao optimalno i u praksi primenljivo resenje, sve vise se koriste razliciti vido-
vi konsalting usluga. To su posebno koncipirani programi podrske ili proizvodi i reSenja
koja donose dodatnu vrednost resursima i imovini klijenta. Oni omogucavaju povecanje
koristi od resursa i imovine u odnosu na njihove troskove, kao i optimizaciju efekata od
koristenja resursa i imovine za preduzetnika i Siru zajednicu.

Ovaj rad se fokusira na trendove i izazove u domenu konsaltinga za preduzetnike, perma-
nentnog preduzetnickog obrazovanja, odnosno poslovnog savetovanja i edukacije. Istice
se potencijal za razvoj, koji se oslobada odgovarajuéim preduzetnickim konsaltingom.
Sagledavaju se i analiziraju specificne karakteristike konsultantske podrske malom bizni-
su, kao i problemi koji su predmet konsaltinga za preduzetnike i viasnike malog biznisa.

Kljucne reci: Preduzetnistvo, biznis, menadzment konsalting.
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CONSULTING IN DOMAIN OF ENTREPRENEURSHIP AND
SMALL BUSINESS

Summary: It is known that entrepreneurs and small business owners have very strong
personal access to their business. Very begin of a business is actually a reflection of
entrepreneur’s energy, his potential, enthusiasm and vision of his own business before it
starts. However, for survival in the market and business development, it is very important
for entrepreneurs to gain new, primarily managerial knowledge and skills. It is therefore
essential that entrepreneurs are more involved in process of permanent learning and
improving their own skills competences to the next level.

Because of that, as an optimal and in practice applicable solution, various types of con-
sulting services are used more and more. These are specifically designed support pro-
grams or products and solutions, that bring added value to resources and assets of a cli-
ent. They enable increasing of benefit from resources and assets relative to their costs, as
well as optimisation of effects of using of resources and assets of businesses and the wider
community.

This paper focuses on trends and challenges in the field of consulting services for entrep-
reneurs, continuing entrepreneurship education and business advisory services and edu-
cation. It points out the potential for development, which is released through correspon-
ding entrepreneurial consulting. It perceives and analyzes the specific characteristics of
consultancy support to small businesses, as well as problems that are the subject of con-
sulting services for entrepreneurs and small business owners.
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PRIVREREDNI RAZVOJ U EVROPSKIM ZEMLJAMA
U TRANZICUJI- EZT

Dr Zorka Grandov

Fakultet poslovne ekonomije, Banja Luka, e-mail: zgrandov@hotmail.com

Mr Anka Vojvodié

Visoka zdravstveno-sanitarna Skola strukovnih studija-VISAN, Beograd,
e-mail: bigmatche@yahoo.com

Mr Marko Vucicevié
Beogradska poslovna skola- visoka Skola strukovnih studija, Beograd,
e-mail: marko.vucicevic76@gmail.com

SaZetak: Ekonomske i politicke promene u evropskim tranzicionim zemljama (EZT) i pre-
lazak na trzisni nacin privredivanja zahteva promene na mikro i makro nivou privrediva-
nja, uz istovremenu izgradnju pravne i institucionalne infrastrukture koja treba da omo-
gudi i potpomogne te promene.

Odrzivi rast privredne aktivnosti prevashodno se bazira na makroekonomskoj stabilnosti,
prilivu inostranih i rastu domacih investicija, rastu konkurentnosti i izvoza, i posledicnom
rastu dohodaka i Zivotnog standarda. U ovakvom mehanizmu privrednog rasta najveci
poremecaji nastaju usled pregrejavanja domace traznje, §to ukazuje na opasnost da infla-
ciona ocekivanja odbiju strateske investitore..

Uloga stranog privatnog kapitala u zemljama u tranziciji rasla je srazmerno brzini kojom
su one ostvarivale transformaciju i reformu ka trzisnoj privredi i postizale ekonomsku
stabilizaciju i rast. Na razlike u sposobnostima i uspesnosti pojedinih zemalja da privuku
nove ideje, tehnologije i SDI, odreden uticaj svakako imaju i institucije zemlje domacina.
Evropski integracioni proces je pozitivno uticao na rast priliva SDI i u zemlje Evropske
unije i zemlje koje su na neki nacin ukljucene u taj proces. Pri tome je obim priliva i kvali-
tet SDI u direktnoj vezi sa uspehom reformi u tim zemljama, i njihovom blizinom punom
Clanstvu u Evropskoj uniji.

Kljucne reci: privredni razvoj, tranzicija, strani kapital.
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ECONOMIC DEVELOPMENT IN EUROPEAN COUNTRIES
IN TRANSITION-ECT

Summary: The economic and political changes in European transition countries (EEC)
and the transition to market economy requires changes at the micro and macro economic
level, while simultaneously building the legal and institutional infrastructure to enable
and facilitate these changes.

Sustainable growth in economic activity is based primarily on macro-economic stability,
increase the inflow of foreign and domestic investment, increased competitiveness and
exports, and consequent rising incomes and living standards. In this mechanism, the hig-
hest growth disorders caused by overheating domestic demand, which indicates the risk
that inflation expectations strategic investors refuse ..

The role of foreign private capital in transition countries has grown in proportion to the
speed with which they have achieved the transformation and reform towards a market
economy and achieved economic stability and growth. The differences in abilities and
performance of individual countries to attract new ideas, technology and FDI, certainly
have some influence and institutions of the host country. The European integration pro-
cess has positively influenced the growth of FDI in the EU countries and countries that
are somehow involved in this process. In doing so, the volume of FDI inflows and the
quality is directly related to the success of reforms in these countries, and their proximity
to full membership in the European Union.

Keywords: economic development, transition, foreign capital.
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KORELACIJA NIVOA DIREKTNIH STRANIH INVESTICIJA
I RASIRENOSTI KORUPCIJE, TE DRUGIH POLITICKIH
I EKONOMSKIH INDIKATORA

Dr Radenka Grgi¢
Panevropski univerzitet APEIRON Banja Luka

Sazetak: Za zemlje u tranziciji, posebno za one koje su u procesu pridruzivanja Evropskoj
uniji, posebno vazno pitanje je nivo stranih investicija. Privlacenje stranih investicija je
kompleksan zadatak u cijem rjesavanju treba voditi racuna o mnogo faktora, kako bi se
postigao zeljeni ekonomski rast, iako ekonomski rast nije jedini motivacioni faktor. Povo-
linu klimu za strana ulaganja u privredu neke drzave prije svega cine politicka stabilnost,
nepristrasno i efikasno sudstvo, efikasna javna uprava, nizak nivo rasirenosti korupcije,
velicina poreskog tereta, nivo obrazovanja stanovnistva i drugi faktori.

U ¢lanku su, za nekoliko zemalja zapadnog Balkana, analizirane korelacije izmedu visine
stranih direktnih ulaganja po stanovniku i indikatora rasirenosti korupcije (CPI, prema
Transparency International), te nekoliko indikatora koje publikuje Svjetska banka, a koji-
ma se kvantifikuje kvalitet javne uprave tj. ucinkovitost vlasti i to: demokraticnost drustva
i odgovornost vlade, politicka stabilnost, efikasnost viasti, kvalitet zakonske i druge regu-
lative i vladavima prava.

Primjenom odgovarajucih statistickih alata u ¢lanku je pokazano da, za drzave zapadnog
Balkana, postoji visok do veoma visok koeficijent korelacije izmedu visine direktnih stra-
nih ulaganja i naprijed navedenih indikatora. Ovakva korelacije ukazuje na prioritete
daljeg rada u ovim drzavama u cilju dostizanja standarda koje zahtijeva buduce clanstvo
u Evropskoj uniji, posto dostizanje ovih standarda obezbjeduje brzi ekonomski razvoj kao
posljedicu vecih stranih direktnih investicija

Kljucéne rijeci: strana, ulaganja, korupcija, indikatori, korelacija
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CORRELATION BETWEEN LEVEL OF FOREIGN DIRECT
INVESTMENT AND CORRUPTION PERCEPTION INDEX AND
OTHER POLITICAL AND ECONOMICAL INDICATORS

Abstract: For transition countries, especially for those which are on the road toward joi-
ning European Union, issue of high importance is a level of Foreign Direct Investment
(FDI). The achievement of high attractiveness for foreign direct investments is complex
task for every country in transition, due to many factors influencing targeted level of eco-
nomic growth, although economic growth, by itself, is not only motivation factor. Favora-
ble environment for foreign investment in economy of some country depends of political
stability, impartial and effective judicial system, effective public administration, low cor-
ruption level, low taxation burden, educational level of population etc.

In the paper, five Western Balkans countries were analyzed by testing correlations
between FDI per capita and few governance indicators as are: Corruption Perception
Index (CPI, according Transparency International), Voice&Accountability, Political
stability and Absence of violence, Government Effectiveness, Regulatory Quality, and
Rule of Law, all published by World Bank.

Using corresponding statistical tools, this paper shows that, for Western Balkans countri-
es, correlation coefficients between FDI per capita and above mentioned indicators are
high to very high. Taking into account findings presented in this paper, priorities of future
efforts in these countries toward achievements of EU standards are condition qua non in
order to achieve faster economic growth, as a possible result of higher level of foreign
direct investment.

Key words: foreign, investment, corruption, indicators, correlation
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PROMOCIJA STRANIH DIREKTNIH INVESTICIJA
U REPUBLICI SRPSKOJ
Abid Hodzié¢, doc.dr

Sveuciliste/Univerzitet “Vitez” Travni. E-mail: abid.hodzic@unvi.edu.ba

Rezime: Strane direktne investicije imaju veliki znacaj za razvoj trZisne privrede. One se
mogu realizovati direktno, kroz priliv kapitala, ili indirektno kroz transfer tehnlogije,
upravljackih i proizvodno usmjerenih znanja. Sposobnost zemlje domacina da privuce
strane direktne investicije u velikoj mjeri zavisi od promocije stranih direktnih investicija.

Sve mjere promocije moraju i¢i u smjeru priviacenja potencijalnih investitora, posebno u
sektore koji su oznaceni kao prioritetni. Obzirom da nasa zemlja obiluje velikim kapacite-
tima nasljedenim iz predhodnog perioda, strane direktne investicije bi trebalo usmjeravati
ka boljoj upotrebi raspolozivih resursa i rastu produktivnosti.

U radu su obradene mjere za podsticanje stranih direktnih investicija u Republici Srpskoj,
kao i oblici promocije stranih direktnih investicija. Mjere su temeljene na ciljevima koje
strani investitori ocekuju prilikom ulaganja u RS.

Podsticanje stranih direktnih investicija se moze realizovati kroz generalne i promotivne
strateske mjere. Generalne strateSke mjere su usmjerene na stvaranje povoljnog poslov-
nog ambijenta, kao i na harmonizaciju nacionalne investicione politike sa politikom regi-
Jje. Promotivnim strateSkim mjerema je potrebno osigurati zemlji status privlacne investi-
cione destinacije, a posebno kroz isticanje uspjesnih primjera stranih ulaganja.

Kljuéne rijeci: strane direktne investicije (SDI), promocija SDI, podsticanje SDI, strategi-
Jja za privlacenje SDI.
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PROMOTION OF FOREIGN DIRECT INVESTMENTS IN THE
REPUBLIC SRPSKA

Summary: Foreign direct investments have great significance for the development of a
market economy. They can be implemented directly, through the influx of capital, or
indirectly through the transfer of technology, management and production-oriented
knowledge. The ability of the host country to attract foreign direct investment depends
largely on the promotion of foreign direct investment. All measures of promotion must go
in the direction of attracting potential investors, especially in sectors that are identified as
a priority. Considering that our country abounds in large capacities inherited from the
previous period, foreign direct investments should be directed towards a better use of
available resources and increment of productivity. The paper deals with measures to
encourage foreign direct investments in the Republic Srpska, as well as forms of promoti-
on of foreign direct investment. The measures are based on the objectives that the inves-
tors expect when investing in the RS. Encouraging foreign direct investments can be reali-
zed through the promotion of general and strategic measures. General policy measures
are aimed at creating a favorable business environment, as well as the harmonization of
national investment policy with the policy of the region. Promotional strategy measures is
needed to ensure the status of the country attractive investment destination, especially by
highlighting successful examples of foreign investments.

Keywords: foreign direct investment (FDI), FDI promotion, FDI promotion, strategies for
attracting FDI.
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ROLE OF HIGHER EDUCATION INSTITUTIONS IN CREATING
KNOWLEDGE POTENTIAL

Mr Jamila Jaganjac
Sveuciliste/Univerzitet ,, Vitez,, Travnik, jamila.jaganjac@unvi.edu.ba

Dipl.ing Amra Kraksner

Sveuciliste/Univerzitet ,, Vitez,, Travnik, szr@unvi.edu.ba

ABSTRACT: In a number of factors that influence its movement, economic development
depends on the degree of entrepreneurial activity and innovation The basis of this interac-
tion makes the knowledge, as the initial driving force. Ideas that arise from the knowledge
of individuals and team knowledge as the ultimate purpose should be commercialized.
Each society seeks to develop, giving special attention to creating new resources of
knowledge in what higher education institutions have the primary role. When creating
new resources of knowledge, higher education institutions necessarily operate in interac-
tion with industry. Education is not just a transfer of existing knowledge, but also the base
for creating new resources of useful knowledge.

Keywords: education, knowledge, economic developement, innovation
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SAZETAK: U mnostvu faktora koji uticu na njegova kretanja, ekonomski razvoj zavisi od
stepena poduzetnickih aktivnosti i inovacija. Osnovu ove meduovisnosti ¢ini znanje, kao
inicijalna pokretacka snaga. Ideje koje nastaju zahvaljujuci znanju pojedinca i timova, u
osnovi imaju svrhu da budu komercijalizirane. Svako drustvo tezi razvoju, dajuci posebnu
paznju kreiranju novog znanja, u cemu visokoSkolske ustanove imaju primarnu ulogu.
Stvarajuci nove resurse znanja, visokoskolske ustanove svoje aktivnosti razvijaju u intera-
kciji sa privredom i okruzenjem. Obrazovanje pri tome ne predstavlja samo transfer pos-
tojeceg znanja, nego i bazu za kreiranje novih resursa znanja koje e biti primjenjeno o
praksi.

Kljucne rijeci: obrazovanje, znanje, ekonomski razvoj, inovacije
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UZROCI I POSLJEDICE SLABOG I NEDOVOLJNOG DOTOKA
STRANIH DIREKTNIH INVESTICIJA U BIH

Dr Sanel Jakupovié¢
Panevropski univerzitet Apeiron Banja Luka

Mr Anes Ceri¢

Panevropski univerzitet Apeiron Banja Luka

Erdin Hasanbegovié, dipl.oec
Remont merc d.o.o. Bugojno

Apstrakt: Strane direktne investicije su razvojna Sansa zemalja u tranziciji i najbolji put
ka dugorocnom povecanju proizvodnje. One mogu pokrenuti proizvodnju, otvoriti trzista
izvan nacionalnih granica, te povecati zaposlenost i zivotni standard stanovnistva.

U zadnje vrijeme strano investiranje biljezi veliku ekspanziju u svjetskim razmjerama.
Buduci da Bosna i Hercegovina nema dovoljne izvore vlastite akumulacije, ona je u veli-
koj mjeri usmjerena na dotok strane akumulacije, koji u znacajnoj mjeri uticu na ekonom-
ski razvoj. Prednost stranih investicija nije samo u transferu kapitala veé u transferu ideja
i najnovijih tehnika menadzmenta, odnosno najsavremenijih nacina vodenja poslovanja.
Osnovni cilj rada je da se sagledaju uzroci i posljedice slabog i nedovoljnog dotoka stra-
nih direktnih investicija u Bosnu i Hercegovinu. U radu je dat prijedlog mjera za njihov
veci dotok. Uporedo s tim u radu je dat kraci osvrt na Zakon o politici stranog ulaganja u
Bosni i Hercegovini. Takode, razmatrani su faktori koji uticu na slab i nedovoljan dotok
stranih investicija, i faktori koji pospjesuju dotok stranih investicja u BiH.

Kljucne rijeci: strane direktne investicije, ekonomski razvoj, greenfield investicije
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CAUSES AND CONSEQUENCES POOR AND INADEQUATE
INFLOW FOREIGN DIRECT INVESTMENT IN BOSNIA AND
HERZEGOVINA

Abstract: Foreign direct investment is a development opportunity in countries in transi-
tion and the best path to long-term increase of production. FDI can initiate the producti-
on, open the markets across national borders, and to increase employment and standard
of living. Recent foreign investment recorded a huge expansion in the world. Since Bosnia
and Herzegovina lacks sufficient sources of its own accumulation, it is largely focused on
the supply side of the reservoir, which significantly impact on economic development. The
advantage of foreign investment is not only in the transfer of capital but in the transfer of
ideas and the latest management techniques and the most modern ways of conducting
business. The primary goal was to investigate the causes and consequences of poor and
inadequate inflow of foreign direct investment in Bosnia and Herzegovina. The paper pre-
sents a proposal of measures for increasing their supply. Along with this paper is a brief
overview of the law on foreign investment policy in Bosnia and Herzegovina. Also, the
paper reviewed factors that influence poor and insufficient inflow of foreign investment,
and the factors that facilitate the flow of foreign investments in BiH.

Keywords: Foreign Direct Investment, Economic Development, greenfield investment
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UTICAJ INVESTICIJA NA PRIVREDNI RAZVOJ

dr Petronije Jevti¢
Visoka skola primenjenih strukovnih studija, Vranje, e-mail: pjevtic@verat.net

dr Ljiljana Stosi¢ Mihajlovié¢
Visoka $kola primenjenih strukovnih studija, Vranje, e-mail: mihajlovicp@ptt.rs
dr Marjana Merkac Skok

Fakultet za komercijalne in poslovne vede, Celjemarjana.merkac@fkpv.si

SaZetak: Srbiji je potrebna stabilnost u ekonomiji, u politici, pravosudu i razvoju. Bez
Jasne vizije privrednog i drustvenog razvoja, koja se mora usvojiti s tim da se ne menja
bar naredne decenije, svakom stranom investitoru bic¢e realno tesko ra planira i radi u
Srbiji. Sam pojam stabilnost ne podrazumeva samo postojanje pravne i ekonomske regu-
lative, vec i sve ono Sto se moze oznaciti kao brzina u pracenju i usvajanju najbolje evrop-
ske prakse, u cemu Srbija, nazalost, jos uvek veoma kasni.

Neophodno je napomenuti da Srbija ima potencijala da prevazide sve tranzicione prepre-
ke i zbog toga je prioritetan zadatak stvaranje politicke stabilnosti i ulaganje dodatnog
napora na stvaranju jasnih i transparentnih uslova u svim segmentima privredivanja — od
zastite imovinskih prava i prava potrosaca, preko ocuvanja zdrave Zivotne sredine do
finansijskog trzista. Kada ekonomski propisi i trziste budu jednako transparentni i predvi-
dljivi, kao Sto su trenutno u zemljama Evropske unije, priliv stranih investicija u nasu
zemlju bice neuporedivo veci nego Sto je to u sadasnjem trenutku.

Kljuéne redi: investiranje, investicije, privredni razvoj
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EFFECT OF INVESTMENT ON ECONOMIC DEVELOPMENT IN
TO SERBIA

Abstract: Serbia needs stability in the economy, in politics, justice and development.
Without a clear vision of economic and social development, which must be adopted with
the proviso that it does not change at least the next decade, any foreign investor will be
really difficult to account planning and works in Serbia. The very notion of stability is not
only the existence of legal and economic regulations, but also what may be defined as the
speed in monitoring and adopting best European practice, in which Serbian, unfortunate-
ly, still very late.

It must be noted that Serbia has the potential to overcome all obstacles to the transition
and therefore a priority task of creating political stability and requires additional efforts
to create clear and transparent conditions in all segments of the economy - from the pro-
tection of property rights and consumer rights, to preserve a healthy environment to fi-
nancial markets. When economic regulations and market are as transparent and predict-
able, as are currently in the European Union, the influx of foreign investment in our coun-
try will be much higher than at present.

Key Words: investing, investment, economic development
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PODSTICANJE INVESTIRANJA U BROWNFIELD LOKACIJE
U REPUBLICI SRBIJI

dr Ljiljana Sto§i¢ Mihajlovi¢
Visoka Skola primenjenih strukovnih studija, Vranje, mihajlovicp@ptt.rs

dr Petronije Jevti¢
Visoka skola primenjenih strukovnih studija, Vranje, e-mail: e-mail: pjevtic@verat.net

Cvijetin Zivanovié
Panevropski univerzitet APEIRON - Banja Luka, cvijetin.z@apeiron-uni.eu

Sazetak: U savremenoj ekonomiji mobilni faktori su kapital (know-how) i u velikoj meri
kvalifikovana i specijalizovana radna snaga. Imobilni faktori su zemljiste, nekvalifikovana
radna snaga i drzavna administracija (centralna i lokalna). Dinamicna i kompetentna
administracija svojim merama moze uticati na povecanje produktivnosti drugih inputa i
na taj nacin uciniti odredene lokacije koje se mogu oznaciti sada kao brownfileds, veoma
atraktivnim.

Naime, brojne lokacije i krupni gradevinski industrijski objekti ostali su napusteni sa raz-
licitim imovinsko-pravnim statusom. Ove lokacije ostavljaju depresivan utisan nereda,
nebrige i zapustenosti, stvarajuci losu sliku i o drzavi.

Najveci problemi su u industriji, koja trazi velika investiciona ulaganja i stvaranje nove
strukture. Centralno mesto u Nacionalnoj strategiji privrednog razvoja Srbije je pobolj-
Sanje konkurentnosti srpske privrede i privlacenje stranih direktnih investicija (SDI),
narocito u oZivljavanju brownfileds lokacija.

Kljucne reci: investicije, investiranje, brownfield lokacije
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ENCOURAGING INVESTMENT IN BROWNFIELDS LOCATIONS
IN SERBIA

Abstract: In today's economy mobile factors are capital (know-how) and greatly qualified
and specialized workforce. Immobile factors such as land, unqualified labor and the state
administration (central and local). A dynamic and competent administration of its
measures can affect the productivity of other inputs, and so do certain sites that can be
defined now as brown field’s, very attractive.

In fact, many large construction sites and industrial buildings remained abandoned with
various property and legal status. These sites leave depressed muted disorder, neglect and
abandonment, creating a bad image about the country.

Serbian industry faces the largest problems since it requires substantial investments and
the establishment of new structure. The enhancement of competitiveness of Serbian econ-
omy and attraction of foreign direct investments (FDI) are the focal points of the National
Strategy for Development of Serbia, especially in the recovery brown field’s locations.

Key words: investment, investments brown field’s sites
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BEZBEDNOST PROIZVODA I ZASTITA POTROSACA

Doc. dr Radica Jovanovié
Fakultet za preduzetnicki biznis, Univerzitet Union, Beograd
e-mail: j.radica@gmail.com
Prof. dr Mila Jancetovié¢
Beogradska poslovna Skola, Beograd
e-mail: jancetovicmila@gmail.com

Jana Cvijié, dipl. ekonomista
MERCK - Beograd
e-mail: jana.atanasovski@gmail.com

Rezime: Kljucni faktor funkcionisanja trzisne ekonomije je i zastita potroSaca. Zastita
prava i interesa potrosSaca u Srbiji, kao i u drugim zemljama Zapadnog Balkana, je jedan
od prioriteta u procesu priblizavanja Evropskoj uniji.Zastita potroSaca usmerena je na
bezbednost proizvoda, a to znaci da se na trzistu moraju nuditi proizvodi koji su bezbedni
za zZivot, zdravlje i sigurnost potrosaca. To se regulise nacionalnim zakonima i propisima,
kao i Direktivama Evropske unije. Informacije u vezi sa rizicima koje proizvodi predstav-
liaju po zdravlje i bezbednost potrosaca, su informacije od javnog znacaja koje se putem
oglasnih sredstava daju u javnost.Nedovoljna informisanost potrosaca je posledica dina-
micnog i brzog Sirenja trzista i pojave novih proizvoda. Proizvodi koje potrosac moze da
kupi na trzistu, povecali su se po kolicini i slozenosti, Sto ukazuje da je savremenom pot-
rosacu tesko da bude dobro informisan.Organizacije potrosaca u oblasti informisanja
potrosaca daju znacajan doprinos. Tacna i precizna informacija je neophodna, kako za
potrosaca, tako i za unapredenje privrede i drustva, jer doprinosi podizanju kvaliteta
Zivota gradana.Zastita potrosaca u Srbiji, kao i Bosne i Hercegovine je jedan od priorite-
ta u procesu harmonizacije zakonodavstva i unapredenje institucionalnog okvira u proce-
su pridruzivanja EU.

Kljuéne reci: zastita potrosaca, bezbednost proizvoda, informacije Srbija; Bosna i Herce-
govina
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PRODUCT SAFETY AND CONSUMER PROTECTION

Abstract: A key factor in the functioning market economy is consumer protection. Protec-
ting the rights and interests of consumers in Serbia and in other countries of the Western
Balkans, is one of the priorities in the process of approximation the European Union.
Consumer protection is focused on product safety, and that means the market by offering
products that are safe for life, health and safety of consumers. It is regulated by national
laws and regulations, and EU Directives. Information regarding the risk that products
represent a health and consumer safety, are information of public importance through
advertising funds provide to the public. Lack of awareness of consumers is due to a
dynamic and fast expanding markets and the emergence of new products. Products that a
consumer can buy on the market, have increased in quantity and complexity, which indi-
cates that the modern consumer hard to be well informed. Consumer organizations in the
field informing consumers make a significant contribution. Accurate and precise informa-
tion is necessary in order to consumers, and for improving the economy and society, it
contributes to improving the quality of life of citizens. Consumer protection in Serbia and
Bosnia and Herzegovina is one of the priorities in the process of harmonization of legisla-
tion and improve the institutional framework in the EU accession process.

Key words: consumer protection, product safety, information, Serbia, Bosnia and Herze-
govina.
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UPRAVLJANJE ZNANJEM KAO IZVOR ODRZIVOG RAZVOJA 1
KONKURENTSKE PREDNOSTI

Ernad Kahrovi¢
Drzavni univerzitet u Novom Pazaru-Departman za ekonomske nauke, ekahrovic@np.ac.rs
Mr Milan Vuji¢i¢
Drzavni univerzitet u Novom Pazaru-Departman za ekonomske nauke, vujicicm@yahoo.com
Velida Kijev¢anin
Drzavni univerzitet u Novom Pazaru-Centar za kvalitet, vkijevcanin@np.ac.rs

Apstrakt: U radu se razmatra rastuci znacaj znanja i ucenja, kao najznacajnije supstance
ljudskog kapitala, temelja razvoja i konkurentske prednosti najveceg broja organizacija u
razvijenim zemljama. Upravo se strategija izlaska iz krize EU temelji na tri prioriteta:
ekonomskom razvoju baziranom na znawnju i inovacijama (smart growth); efikasnijem
koriséenju resursa, ekoloski prihvatljivoj i konkurentnijoj ekonomiji (sustainable growth),
vecoj zaposlenosti, socijalnoj i teritorijalnoj koheziji (inclusive growth). Pri tome se
znanje posmatra i vrednuje kao kljucni segment odrzivog razvoja i osnovni resurs koji
objedinjuje i pokreée ostale resurse. Takode, znanje kao resurs je osnova kreativnosti tj.
sposobnosti da se kreira novo, trzisno korisno znanje. Pritisak globalne konkurencije
usmerava ovganizacione aktivnosti na kontinuirano unapredenje konkurentskih prednosti.
Stvorena konkurentska prednost na osnovu resursa znanja, preduzecu daje mogucnost da
odrzava trzisnu poziciju ili da prevazide konkurente. Ukoliko se ljudski kapital vrednuje
na pravi nacin, ako se on shvati kao poslovni potencijal koji obuhvata znanje i vestine
zaposlenih, njihovu obucenost, talentovanost, kreativnost, ispoljeni entuzijazam i
sposobnost ucenja, postaje kljucna determinanta uspesnog poslovanja. Zaista, ljudski
kapital predstavija kumulantu znanja, vestina i mogucnosti svih zaposlenih, kao i faktor
inovativnosti preduzeéa i meta-resurs koji utice na efikasnu upotrebu ostalih resursa
preduzeca.

Kljucne reci: znanje, ljudski kapital, odrzivi razvoj, menadzment, konkurentnost.
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KNOWLEDGE MANAGEMENT AS A SOURCE OF
SUSTAINABLE DEVELOPMENT AND COMPETITIVE
ADVANTAGE

Ernad Kahrovié¢
The State University of Novi Pazar — Department of Economics, ekahrovic@np.ac.rs

M.Sc. Milan Vujici¢
The State University of Novi Pazar — Department of Economics, vujicicm@yahoo.com
Velida Kijev¢anin
The State University of Novi Pazar — Center for quality, vkijevcanin@np.ac.rs

Abstract: The paper examines the growing importance of knowledge and learning as the
essence of human capital, the base of development and the competitive advantage for the
majority of organizations in developed countries. The EU strategy for coming out of the
economic crisis is thus based on three priorities: economic development based on
knowledge and innovation (smart growth); more efficient use of resources and
environmentally-friendly and competitive economy (sustainable growth);, higher
employment rate, social and territorial cohesion (inclusive growth). In this aspect, the
knowledge is considered and valued as a key segment of sustainable development and an
essential resource, which integrates and drives other resources. Furthermore, knowledge
as a resource is the basis of creativity, i.e. the ability to create new, market useful
knowledge. The pressure of global competition directs organizational activities towards
the continuous improvement of competitive advantage. The competitive advantage built on
knowledge as a resource gives the firm an opportunity to maintain its market position or
to overcome the competition. If the human capital is valued properly, if it is perceived as a
business potential that includes the knowledge and skills of the employees, their talents,
creativity, training, expressed enthusiasm and ability to learn, it becomes the key
determinant of the business success. Indeed, human capital represents the cumulant of
knowledge, skills and abilities of all employees, as well as the factor of innovation of an
enterprise and the meta-resource that affects the efficient use of other company’s
resources.

Key words: knowledge, human capital, sustainable development, management,
competitiveness.
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JAVNI PRIHODI KAO MJERILO EKONOMSKOG RASTA

Dr. sc. Amir Karali¢
Univerzitet/ Sveuciliste ,, Vitez* Travnik, amirlkaralic@gmail.com

Doc. dr Zijo Veledar

Univerzitet/ Sveuciliste ,, Vitez* Travnik, zijoveledar@hotmail.com

SaZetak: Fiskalna politika kao dio ukupne ekonomske politike nastoji uskladiti djelovanje
drzavnih institucija i organa preko ubiranja javnih prihoda i njihove daljne
preraspodjele. Drzava kao subjekt fiskalne politike odredit ¢e potreban porezni sistem kao
okvir za nesmetano funkcioniranje svojih institucija. Adekvatan porezni sistem treba biti
strukturiran od onih poreznih oblika koji ¢e omoguditi nesmetano punjenje budzeta te
optimiziranje opterecenja privrede i gradana.U kojoj mjeri ce biti dominantan pojedini
porezni oblik ovisi prije svega o postojecim prilikama u privredi, razvijenosti finansijskog
sistema, stope zaposlenosti, inflatornih kretanja itd. Uskladenost poreznih oblika jedan je
od osnovnih zadataka fiskalnih vlasti u svakoj nacionalnoj ekonomiji. U tom smislu
potrebno je voditi racuna o poreznom opterecenju kao indikatoru aktivnosti drzave u
pravcu poboljsanja konkurentnosti domace privrede. Naravno, bitno je uspostaviti
odgovrajuci porezni sistem koji bi bio dovoljno fleksibilan za privredne subjekte i prihvat-
ljiv za gradane s jedne strane, te dovoljno izdasan za ostvarivanje budzetskih ciljeva s
druge strane.

Kljuéne rijeci: fiskalna politika, porezni sistem, fiskalno opterecenje.
Izvor: Eurostat, European economic statistics, 2010. Edition. Str. 57
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PUBLIC REVENUES AS A MEASURE OF ECONOMIC GROWTH

Summary: Fiscal policy as a part of the overall economic policy strives to harmonize the
functioning of the state institutions and bodies through the collection of the public revenu-
es and its further redistribution. A state as the subject of a fiscal policy will determine the
required tax system as a framework for the smooth functioning of its institutions. The
adequate tax system should be structured of those tax forms that would enable the smooth
filing of the budget, and optimize loading of the economy and citizens. To what extent will
be dominant form of an individual tax depends primarily on the existing conditions in the
economy, development of the financial systems, employment rates, inflationary move-
ments, etc. The compliance of taxation forms is one of the main goals of the fiscal authori-
ties in each national economy. In this sense, it is necessary to take into account the tax
burden as an indicator of the government activity in improving the competitiveness of the
domestic economy. Of course, it is necessary to establish a tax system that would be
flexible enough for businesses and acceptable to the citizens on the one hand, and plenti-
ful enough for accomplishing of the budgetary targets on the other hand.

Key words: fiscal policy, tax system, fiscal burden.

KNJIGA APSTRAKATA / THE BOOK OF ABSTRACTS



I Medunarodni nau¢ni skup o ekonomskom razvoju

i 7ivotnom standardu PANEVROPSKI UNIVERZITET
Ist Interr(;atiolnal Scientif(‘ic Cogfegen;e;'op economic APE|RO N
evelopment and standard of living
“EDASOL 2011 - Economic development and XliJ”E N-buf).H. »
Standard of living” Pan-Euremeun Unversy st & Ve Sudes
Banja Luka, 23. 9. 2011. Banja Luka

KPETAILE U OBJIMIIUA KAIIUTAJIA Y TIPOLIJIOCTMU,
MNPENOPYKE, YTUIIAJ U OBUM JIAHAC HA IIPUBPE/IHU
PA3BOJ CPBUJE (jenno Buheme punancupama pa3poja Cpouje)

ap bojan Kouuh, npogecop cTpykoBHHX cTyauja,
Bucoka nocrosna wikona cmpyroguux cmyouja bnaye, info@vpskp.edu.rs

Peszume: Ynpasmarwe u nenocpeona Konmpona Had QuHAHCUparbem npuspeonHoe pacma u
Pazeoja npeocmassa OCHOGHY U K/bYYHY NPeOnocmasKky 3d ceée 3eMmsmbe passoja. 3emmwe y
Pa3eojy HAaze ce HA NPeKpemHuyu U KbYYHOM u3bopy Ha Koju Hauun urancupamu
npuepeoru paszeoj u 0be3bedumu mpanc@ep mexHonozuje a He pememumu MOHemapHy u
Qunancujcky cmaburnocm. Ilpeomem 0602 pada jecme npezied aH2aNCO8ArA U NPUTUBA
cmpanoe kanumania Kpos 0ye epemencku nepuod y Cpbuju u 3emmama y passeojy,
Kopuuiherbe no3umueHUX UCKyCmaesa u egpexama Koje je Cmpanu Kanumai umao y npeo-
XOOHOM nepuody y passeojy 3emme Kao u nepcnexkmuse oyoyhee euleroa npuepeonoe pas-
6oja Cpbuje. Cam pao He UCK/bYUYje UHOCMPAHY aKyMylayujy Kpo3 éeh nosname 6udose
AH2ANCOB8ATLA KANUMALA U YMUYaja Ha npuepedHu paszeoj eeh ykazyje u ynyhyje na nose
HE0060/bHO apupmamusHe 0bracmu u 2pane Koje bu mozie 0a ymuyy Ha YOp3aHu paseoj
u nogeharve npuepedHe u UHOYCMPUCKe AKMUBHOCTU 3eMbe U UCKYCMBA OPY2UX 3eMasba.

Kwyune peuu: Exonomuja, 3adyscenocm npuspede, Cmpanu xanuman, CHU, Monemap-
Ha cmabunnocm
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MOVEMENT AND FORMS OF CAPITAL IN THE PAST,
RECOMMENDATIONS, AND SCOPE OF THE EFFECT TODAY
ON ECONOMIC DEVELOPMENT OF SERBIAN (one view of
financing development of Serbia)

Abstract: Manage and direct control over the finances of economic growth and develop-
ment is an essential and crucial assumption for all developing countries. Developing
countries are at a crossroads and a crucial choice of how to finance economic develop-
ment and provide technology transfer and not interfere with monetary and financial sta-
bility. The subject of this paper is an overview of engagement and the inflow of foreign
capital over a long period of time in Serbia and developing countries, the use of positive
experiences and effects of foreign capital had in the previous period in developing coun-
tries and the prospects of seeing bududeg economic development of Serbia. The work does
not exclude foreign accumulation of the already known forms of capital involvement and
influence on economic development but also indicates and points to a lack of affirmative
areas and industries that could affect the rapid development and increasing economic and
industrial activities of the country and the experiences of other countries.

Keywords: Economics, The debt of the economy, Foreign capital, FDI, Monetary stability
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IF'EONNOJIMTUYKU ACHHEKT EHEPI'ETCKE BE3BE/ITHOCTH
BAJIKAHCKOI' PETUOHA

Jp Aparan KoJies
Bucoka cmpykosna wikona 3a nponazandy u ooHoce ca jagnouihy
beoepao
kolevces@yahoo.com

Ancmpakm: Kao jeona 00 najsnauajuux ¢paxmopa paseoja 3emasa OAIKAHCKO2 PEcUOHA
Je ceaxako mweHa enepeemcka bespeonocm. Obezdehusare nompebre KoIUYUHe eHepeuje
U KoHmumyumema y cHabOesarvy ce nojagmyje Kao jeOHa 00 OCHOGHUX NPEMmNOCMABKU
npugpeonoe paseoja oge pecuje. To je nocebno 3Hauajuo axo ce 3Ha O0a je 08a peauja
EHep2emcKiU 8UCOKO 3A6UCHA, U 0d C8oje nompebe 3a HADMOM U 2ACOM KAO eHEPLeHMUMA
20moeo y yenocmu noomupyje yeozom. Camum mum ce eHepeemcka Oe3bedHocm jagna
KA0 NPUMAPHU YCL08 PA36OJHUX NEPCHeKMUBA Al U KAO 3HAYAJHO 2eONONUMUYKO NUMA-
e.

Caznedasan y mom OK8UPY 2eONOIUMUYKU ACHEKM eHepeemcKe be3DedHocmu je nocebHo
Haenawen. Haume, enepeuje ce 00asno ygpcmuna y HajsHauajHuje uHcmpymenme peanu-
308aiba 2e0NOTUMUYKUX UHMEPeca U Yuwbesd, npu demy je mo 3HAYAjHO UCNObLEHO Ha
Banxany kao 3navajrom ceocmpamewikom npocmopy. I'eonorumuuku acnexm enepeem-
cKke 6e3bedHocmu 00aa3u 00 U3PaANCaja u 'y Cayuajy uzepaore aimepHamusHuUx 2aco8ood
(,»Jyarchu mox*“ u ,, Habyko ) xojum 6u ce y HapeOHom nepuody MHoze esponcke Opicage
0be36edune HeONXoOHOM KOIUYUHOM NPUPOOHOZ 2acd KAO JeOHUM 00 HajjepmuHujux u
EKJIOWKU HAJYUCTNUJUX eHepeeHama.

U jedan u opyeu eacoeod 6u nponazuo Kpo3 mepumopuje 3emana OAIKAHCKO2 PecUOHA
wmo nosehasa rwuxogy eHepeemcky 6e30e0HoCm, anu ux UCTOBPEMEHO YEIauu y ,, GeIUKY
waxoscky eeononumuuxy uepy‘ (3oucrees Fowceowcuncku). 3602 moea he pewasarve
numarve euepzemcke 0e30€0OHOCMU Y A0EK8AMHOM 2e0NOIUMUYKOM KOHMeEKCmy Oumu
jedan 00 npuopumemnux 3adamaka 3emasna bBankanckoe nonyocmpea, na camum mum u
3emasmna pecuona 3anaonoe bankana. O0 nauuna mwe208oz peuiasarna y MHozome he 3asu-
cumu npuspeoHu paseoj anu u Oyoyhinocm ose pezuje.

Kuyune peuu: enepecemcka 6e30e0HOCm, 2e0nOaUmMuKa, OGIKAHCKU PESUOH, 2ac0800u
(,»Jyarchu mok “ u ,, Habyro ).
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GEOPOLITICAL ASPECT OF ENERGY SAFETY
IN THE BALKAN REGION

ABSTRACT: Energy safety is one of the most significant factors in development of the
countries in the Balkan region. Ensuring sufficient amount of energy and continuity in
supplies represent the most fundamental assumption of the economic development of this
region. This is particularly significant given the fact that the region is highly dependent
on energy, and that demand for oil and gas as energy resources is almost entirely satisfied
through imports. This implies that energy safety is considered as a primary requirement
for developmental prospects, and also as a significant geopolitical issue.

Viewed within this framework, the geopolitical aspect of energy safety is specifically emp-
hasized. Namely, energy has been for a long time classified as one of the most significant
instruments in realizing geopolitical interests and goals, which is particularly pronounced
in the Balkans, as the most significant geostrategic region. Geopolitical aspect of energy
safety becomes pronounced in building alternative flows (,,Southern Flow* and ,, Nabuc-
co ) which would in the ensuing time period supply many European countries with the
required amount of natural gas as one of the most inexpensive and ecologically most pure
energy resources.

Both gas flows would flow through the territories of the countries in the Balkan region
which would reinforce their energy safety, but at the same time would thrust them into a
,,grand geopolitical chess game* (Zbignjev Bzezinski). Solving the issue of energy safety
in adequate geopolitical contexts will therefore become one of the priorities for the coun-
tries of the Balkan peninsula, and at the same time in the countries of the Western Balkan
region. Economic development and the future of this region would depend on the way this
issue is solved.

Key Words: energy safety, geopolitics, Balkan region, gas flows (,,Southern Flow* and
,»Nabucco“).
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REORGANIZACIJA STECAJNOG DUZNIKA I ULOGA
MENADZMENTA U REORGANIZACILJI

Dr sc. Dusan Kovacevié¢
Udruzenje stec¢ajnih upravnika
Republike Srpske

Prof. dr Veljko Duki¢
Panevropski Univerzitet Apeiron
Banja Luka

Apstrakt: Navedenim radom zelilo se prikazati koja je to svrha stecaja, kroz reorganizaci-
Ju stecajnog duznika. Istaci Cinjenice s kojima se je doslo do rezultata istrazivanja, provo-
djenja stecaja u posrnuloj privredi BiH, koji su to ostvareni rezultati u privredi kroz
ostvarenu reorganizaciju stecajnog duznika.

Kljuéne redi: stecaj, reorganizacija, duznik
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REORGANIZATION OF THE BANKRUPTCY DEBTOR AND THE
ROLE OF MANAGEMENT REORGANIZATION

Abrstract: This paper reviews the purpose of bankruptcy through the reorganization of
the bankruptcy debtor, to emphasize the facts which came up as research results of con-
ducting bankruptcy process infallen BiH economy, and what are the results achieved in
the economy through the reorganization of the bankruptcy debtor.

Keywords: bankruptcy, reorganization, debtor
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TEHNOLOSKA RACIONALNOST I SVIJET PRIRODE

Prof. dr MiSo Kulié¢

Redovni profesor Filozofskog fakulteta Univerziteta u Istocnom Sarajevu
kulicm@open.telekom.rs

SaZetak: U ovom radu se tematizuje nastanak pojma racionalnosti u filozofiji prosvjeti-
teljstva i pokazuje nacin kako je racionalnost s jedne strane postala temelj modernog
drustva, a s druge kako su pojmovi napretka i razvoja izvedeni iz pojma racionalnosti.
Autor smatra da je ova prosvjetiteljsko-racionalisticka ideja i dalje ostala dominantna u
razumijevanju modernog drustva i nauke na kojoj ono pociva. U tom sklopu razvija se
ideja da je filozofija osamnaestog vijeka bila opsta teorija drustva toga doba, jer je prin-
cipima uma, racionalnosti definisala pojam napretka i razvoja drustva, a da bi se danas
moglo utvrditi da je u dvadesetom vijeku tu ulogu preuzela ekonomija.

Ipak, postavija se i pitanje: da li tehnoloska racionalnost koja u liku ekonomije dominira
nacinom organizacije modernog drustva proizvodi dobro, odnosno osigurava napredak i
razvoj, ili se s druge strane, upravo u takvoj tehnoloskoj dominaciji mogu razaznati i tota-
litarne tendencije: redukcije, fragmentarizacije, instrumentalizacije i manipulacije koje
samim tim daju drugacija znacenja pojmu napretka. U tekstu se pokazuje da moderno
drustvo mijenja znacenje i samog pojma napretka svodeci napredak na tehnolosku rutinu.
Zbog toga se autor zalaze za jednu kriticku ekonomiju koja bi istovremeno postavljala i
fundamentalna pitanja svojim sopstvenim osnovama, a ne bi se zadovoljavala samo ulo-
gom tehnicara postojeceg znanja, koordinatora tehnoloske racionalnosti koji se bavi
iskljucivo pitanjima primjene modela konkretne efikasnosti u Zivota jednog drustva.
Tehnoloski napredak oblikuje nasu stvarnost kao tehnolosku stvarnost, jer je to stvarnost
koja je u funkciji tehnologije, a ne obrnuto. Autor podsjeca na studije Herberta Markuzea
i shvatanje da je moderno drustvo, iako se poziva na principe racionalnosti, ono koje je u
¢jelini iracionalno. Ono je iracionalno upravo zbog toga Sto njegov ekonomski rast zavisi
od toga Sto svoj mir odrzava konstantnom prijetnjom ratom. Razvijeno industrijsko drus-
tvo postaje bogatije, vece i bolje perpetuiranjem ove opasnosti, te se tako proizvodnja
straha javlja kao ona koja podstice biznis i opsti napredak. U sklopu ove ideje razmatraju
se i moderni problemi ekologije, klimatskih promjena, globalnog otopljavanja, geoinzinje-
ringa i nanotehnologije.

Kljucne rijeci: tehnologija, racionalnost, napredak, razvoj, klimatske promjene
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Abstract: In this paper, the theme is the occurrence of the concept of rationality of the
Enlightenment philosophy and shows how the rationality on the one hand became the
foundation of modern society, and on the other how the concepts of progress and devel-
opment derived from the concept of rationality. The author believes that the Enlighten-
ment-rationalist ideas remained dominant in the understanding of modern society and the
science on which it rests. In this context, the idea of developing a philosophy of the eight-
eenth century, was a general theory of society at that time, because the principles
of reason, rationality, defined the concept of progress and development of society, and
now is possible to determine that in the twentieth century that role was taken by the econ-
omy.

However, there is the question of whether technological rationality, in the form of econo-
my is dominated by the organization of modern society, produces good, and ensures
the progress  and  development, oron  the  other hand,  the dominance of
such technology can detect totalitarian tendencies: reduction, fragmentarisation, instru-
mentation and manipulation, which therefore give different meanings to the term of pro-
gress. The paper shows that modern society change the meaning of the term of pro-
gress in adding up the progress to technological routine. Therefore, the author advo-
cates a critical standing point on the economy and simultaneously raising fundamental
questions of its own grounds, not only to satisfy its technician role of existing knowledge,
coordinator of technological rationality whichis engaged exclusively in issues
of application of the model of specific efficiency in the life of a society.

Technological progress shapes our reality as a technological reality, because it is a reali-
ty that is a function of technology, not vice versa. The author reminds us of studies by
Herbert Marcuse and the comprehension that modern society, although he calls for the
principles of rationality, one that is completely irrational. It is irrational precisely be-
cause its economic growth depends on the fact that its peace is held by constant threat
of war. Developed industrial society becomes richer, bigger and better in perpetuat-
ing this danger, and thus the production of fear emerges as one which encourages busi-
ness and general progress. Within these ideas are discussed also the modern problems of
ecology, climate change, global warming, geo engineering and nanotechnology.

Keywords: technology, rationality, progress, development, climate change
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DONOSENJE SLOZENIH ODLUKA O BUDZETU KAPITALA
RACUNANJEM VREMENSKE VRIJEDNOSTI NOVCA

Doc. dr Senada Kurtanovi¢
Ekonomski fakultet, Biha¢, adsami@bih.net.ba

SaZetak: Da bi se ocijenila opravdanost izbora izmedu troSenja ili investiranja, mora se
pronaci parametar preko koga Ce se izjednaciti buduci novcani prinosi sa sadasnjim ula-
ganjem. Pri tom se mora voditi racuna o duzini vremenskog perioda na koji se novac ula-
Ze (pozajmljuje), kamatnoj stopi tj. cijeni pozajmljenih sredstava i visini rizika da li ¢e
novac biti vracen, uveéan za ocekivani prinos od tog ulaganja. Taj parametar se naziva
sadasnja vrijednost novéanog prinosa koja izrazava vremensku dimenziju ulaganja novca,
odnosno vremensku vrijednost novca. Analiza odluka o budzetu kapitala ¢e biti usmjerena
na novcani tok i vremensku vrijednost novca.

Kljuéne rijeci: Novac, investicija, budzet, kapital, trosak.
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Abstract: To evaluate the choice justification between spending and investing, a parame-
ter has to be found through which future money income and present investment could be
equalized. The lenght of the money investment (lending) time period, interest rate i.e. pri-
ce of the loan and the risk regarding whether the money will be payed back, increased by
the expected income from that investment, have to be taken into account. This parameter
is called present value of the money income which gives the time dimension of the money
investment or with other words the time value of money. The analysis of decisions regar-
ding capital budget will be directed towards the cash flow and the time value of money.

Keywords: Money, investment , budget, capital, cost.
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PROMOCIJA U FUNKCIJI RAZVOJA SRBIJE

Dr Marko Laketa
Univerzitet Apeiron, Banja Luka, e- mail: prof.laketa@gmail.com
Mr Luka Laketa
Visoka strukovna $kola za propagandu i odnose sa javnoséu, Beograd, e-mail: I.luka81 @gmail. com

SaZetak:. Moderne i razvijene drzave koriste propaganda da bi se uspesno predstavile
ostatku sveta. Ako Zeli biti uspesna, drzava mora naci nacina da komunicira sa drugim
drzavama i destinacijama. Kada su informacije o nekoj zemlji konstantno pozitivne i dob-
re,to sigurno pozitivno utice na podsvest onih koji te informacije slusaju-dobijaju. Ukoliko
je zemlja uredena u svakom smislu te reci (propaganda tako kaze) ,znaci da su i kompani-
Je u toj zemlji uspSene, savesne i kvalitetne. Naravno to podrazumeva da su i ljudi u tim
zemljama kvalitetni, obuceni i u svakom smislu sposobni. Kada godinama uspesno dobija-
te pozitivne informacije vi ih usvajate-upijate. Logicno se iz navedenog moze zakljuciti, da
svi proizvodi koji dolaze iz tako uspesne drzave moraju takode biti dobri. Na taj nacin
uspesne drzave na duzi rok,gradeci sopstveni pozitivan imidz o sebi neposredno grade
pozitivan imidz za sve proizvode proizvedene na svojoj teritoriji.To prakticno znaci, da
bez dobro organizovane i uspesne drzave,nema ni uspesne kompanije.Kada se stvari pos-
matraju na ovaj nacin, svaki strucnjak, ali i obican laik, brzo donosi svoj sud o nekoj
drzavi, kompaniji, proizvodu ili usluzi.Graditi pozitivan imidz neke drzave je mukotrpan i
vrlo dugotrajan , sizifovski posao. U pojedinim drzavama nema razumevanja za troSenje
dragocenih sredstava na tako neizvesne poslove kao Sto je promocija. Takve zemlje su
uglavnom zaostale i siromasne. Moderne i organizovane drzave ulazu ogromna sredstva u
svoju promociju. Imidz neke zemlje rezultira na kraju sa dobrom privredom uopste. Imidz
neke zemlje je znacajan cinilac i za bolji plasman proizvoda-usluga te iste zemlje na inos-
tranom trzistu.

Kljucne reci: Promocija, Imidz, Izvoz, Proizvod, Usluga.
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Abstract: Modern and developed country just using propaganda in order to successfully
presented to the world If you want to be a successful state, you must find ways to commu-
nicate with other countries and destinations. When informations about a country are
consistently positive and good, it’s certainly a positive influence on the subconscious of
those who listen to the informations.If the country is governed in every sense of the word
(propaganda says so), means that the companies in the country conscientious and quality.
Of course, this means that the people in these countries are high quality, trained in every
way capable. When few years successfully get positive informations, you adopt them-
absorb .Logically from the above, we can conclude that all products coming from such a
successful state, they must also be good.In this way, successful country in the long term,
building their own positive image of themselves, just where a positive image for all pro-
ducts produced on their territory.That basically means that without a well-organized and
successful country, there is no successful company.When you look at things this way, each
an expert, but an ordinary layman, quick to make their decision on a country, company,
product or service.Build a positive image of a country is a difficult and time consuming,
Sisyphean task.In some states, there is no understanding of spending precious resources
on such an uncertain jobs like promotion. Thet countries are mostly backward and
poor.Modern and organized countries are investing heavily in own promotion.Image of
some countries resulted in the end with good economy in general. The image of a country
is an important factor for better product placement-service and same country on the
international market.

Keywords: Promotion, Image, Export, Products, Services.
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MODELIRANJE KONKURENTSKOG PRIORITETA
INVESTICIONIH ALTERNATIVA U FUNKCIJI STRATEGIJE
GLOBALNOG RAZVOJA

Doc.dr Mirjana Landika
Prof.dr Puro Mikié

Panevropski univerzitet “Apeiron”, Banja Luka

SaZetak: Esencijalni problemi svakog drustvenog sistema su planiranje i razvoj investici-
Jja, kao osnovnog uslova i sredstva realizacije razvoja. Sagledavanje problema prioriteta
investiranja u realnom okruzenju i na pravilan, naucni nacin uocavanja posljedica poje-
dinih odluka, zahtijeva da se u ekonomsku praksu strategije globalnog razvoja ukljuce
modeli konkurentnosti.

Uzimajuci u obzir kategorije uspjesnosti, efikasnosti, efektivnosti, profitabilnosti investi-
cionih alternativa, kao i dugorocnost vezivanja, znacajan deficit, te ireverzibilnost uloze-
nih sredstava, potrebno je neprekidno uvecavati mo¢ racionalnog razmisljanja i na taj
nacin novim znanjem razvijati upravljanje i kontrolu nad sve sloZenijim investicionim
procesima.

Kompleksnost rezultata i efekata objektivizacije, neizvjesnost predstojecih dogadaja, pro-
mjenljivost poslovnog ambijenta, konkurentnost ponudenih opcija zahtijevaju permanent-
ne napore upravljacke strukture na nivou drustvene zajednice, ali i svakog pojedinacnog
poslovnog subjekta u kontekstu kriterijumskog izbora, kao i modelskog rangiranja ponu-
denih opcija sa aspekta strategije globalnog razvoja.

Kljuéne rijeci: globalni aspekt, kriterijumski izbor, konkurentski model, prioritet investi-
ranja, razvojna strategija
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MODELING THE COMPETITORS’ PRIORITIS OF THE
INVESTMENT ALTERNATIVES IN FUNCTION OF GLOBAL
DEVELOPING

Abstract: Planing and developing of investments are the crucial problems in developing
of each social system. Surveying of investment problems in real environing and surveying
of the consequence of investments needs scientific models and methods.

Categories of suefficiency, profitability and effectiveness at one side and long-term bou-
ding of personal or rented financial resorces are used as the way of ratio enlergement in
the way of developing and controling of complex investment projects

Investments impact, in long-term period, functioning of the economy entety, as the object
of observing and need of the person who makes a decision to control and directing its own
bearing. Future event uncertainty, changeability of business environment, competitiveness
of the options given of irrecoverable investtings needs permanent efforts of management
structure at social comunity level, and each business subject in the context of criterial
choice, and model ranging of the strategic option given, as well.

Global meaning so as complex of the results and effects of the objectiveness of the chosen
alternatives deepend on models and method used in defining, projecting, programming
and planing of future reall circumstance conducting.

Key Words: global aspects, criterium choice, model of competition, efective
using,development point reached.
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ZNANJE I TEHNOLOGIJA KAO RESURSI RAZVOJA

Mr Lidija Madzar
Doktorand na Fakultetu za ekonomiju, finansije i administraciju, Beograd lima@Eunet.rs

Apstrakt: Privredni rast, prevashodno kao posledica akumulacionih kapaciteta zemlje,
tehnickog progresa, karaktera privrednog ambijenta, obima stranih direktnih investicija,
kvaliteta ljudskog potencijala (znanja i obrazovnog sistema) i ekonomskih politika, zavisi i
od drugih faktora medu kojima se isticu rast stanovnistva, kvalitet infrastrukture i dr. Od
pomenutih faktora se, u radu, posvecuje posebna paznja znacaju priviacenja SDI i eks-
ploatacije znanja u privredne svrhe. Tehnicki progres, iniciran pomenutim determinanta-
ma, se nikada ne iscrpljuje jer on endogeno raste. On se javija zahvaljujuci konstantnim
ulaganjima u istrazivanje i razvoj (R&D), razvoj nauke, pa ujedno i u obrazovanje ljud-
skih resursa. Srbija imperativno mora da ulaze u ljudski kapital, kao i u stvaranje adekva-
tnog privrednog ambijenta kako bi postala kandidat za ulazak u Evropsku uniju. Posebna
paznja se posvecuje politici privlacenja SDI koja podrazumeva i uvoz vec stecenih tehno-
logija i znanja.

Kljuéne reci: razvoj, tehnicki progres, ljudski kapital, privredni ambijent i SDI
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Abstract: The economic growth primarily depends on the country accumulation capacity,
technical progress, the character of economic environment, the volume of foreign direct
investments, the quality of human capital (knowledge and education system) and econo-
mic policies. It is also conditioned by other factors, among which are population growth,
quality of infrastructure and others. Of mentioned factors, this paper also pays special
attention to the importance of attracting FDI and exploiting knowledge for business and
technical progress purposes. Technical change, initiated by the above determinants, is
never exhausted because it grows endogenously. It occurs due to the constant investment
in research and development (R & D), development of science, and also in human resour-
ces education and training. Serbia imperatively needs to invest in human capital, as well
as in the creation of an adequate business environment to become a candidate for the
European Union. Special attention is paid to the policy of attracting FDI, which includes
the import of already accomplishments (knowledge and technologies).

Key words: development, technological progress, human capital, economic climate and
FDI
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THE INFLOW OF FOREIGN DIRECT INVESTMENTS IN THE
WEST BALKAN COUNTRIES WITHIN THE PROCESS OF EU
ACCESSION

As. Mirjana Matovska. MSc
Prof. Mirko Tripunoski, PhD

As. Zorica Siljanovska, MSc
FON University, Skopje
mirjana.matovska@fon.edu.mk

Abstract: With the gaining of independence the development direction of the Republic of
Macedonia is the accession to the European Union. The firm determination for a member-
ship in the European Union is seen through the efforts toward the fulfillment of the condi-
tions for a membership in the Union. These efforts resulted with a membership candidate
status for the Republic of Macedonia received on 17 December 20035.

This kind of tendency in Macedonia also influenced the economic development of the
country. The candidate status for membership in the European Union is a step toward the
accession, which guarantees the economic stability of the state and its future develop-
ments.

The accession in the European Union and NATO has influence on the increase of foreign
direct investments in the member states. In the countries from the region this inflow of
foreign direct investments is directly influencing the increase of the rate of economic
growth and secures a stabile development of the economy.

The paper gives an overview of the growth of FDI since the independence of R. Macedo-
nia. It gives directions on how to attract FDI, as well as more interesting investment sec-
tors for the foreign capital.

Key words: Foreign direct investments, economic growth, investment sectors, the Europe-
an Union.
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EFEKTI CARINA I CARINSKE POLITIKE U USLOVIMA
TRANZICIJE I PRIDRUZIVANJA BOSNE I HERCEGOVINE
EVROPSKOJ UNIJI

Edin Mehié¢,

Panevropski univerzitet Apeiron Banja Luka, BiH

Sazetak: Rad obraduje najznacajnije uticajne faktore i efekte koji proizilaze iz carinske
politike i carina u zemljama u razvoju, sa narocitim osvrtom na uslove tranzicije i pridru-
zivanja Bosne i Hercegovine Evropskoj Uniji. U radu su sintetizovane najznacajniji efeka-
ti carina, te su razmotreni njeni uticaji na cijene, ubiranje drzavnih prihoda i trgovinski
deficit u uslovima BiH. U tu svrhu prikazani su podaci o naplati indirektnih poreza u BiH
u periodu prije i nakon stupanja na snagu Sporazuma o stabilizaciji i pridruZivanju izme-
du BiH i EU (SSP 2007). Analizom ovih podataka moze se zakljuciti da je doslo do razli-
¢itih promjena u odnosu na mjerljive efekte carina, od kojih su najznacajniji sublimirani u
vidu smanjenja prihoda po osnovu direktne naplate carinskih dazbina, s jedne strane, te
omogucavanja slobodne trgovine i drugih pogodnosti koji proizilaze iz Privremenog ugo-
vora o trgovini i trgovinskim pitanjima izmedu BiH i zemalja Evropske unije, s druge
strane.

Kljuéne rijeci: Carine, carinska politika, efekti carina

Abstract: The paper deals with the most influential factors and the effects arising from
policies and customs tariffs in developing countries, with special emphasis on the conditi-
ons of transition and accession of Bosnia and Herzegovina to the European Union. The
paper synthesized the most significant effect of tariffs, and are considered its impact on
prices, the collection of state revenues and trade deficits under conditions of BiH. For this
purpose, we present data on the collection of indirect taxes in BiH in the period before
and after entry into force of the Stabilisation and Association Agreement between BiH and
the EU (SAA 2007). The analysis of these data, it can be concluded that there had been
various changes in relation to the measurable effects of tariffs, the most important being
sublimated in the form of reduced revenue on the basis of direct payment of customs duti-
es, on the one hand, and facilitate free trade and other benefits arising from the Interim
agreements on trade and trade issues between BiH and the countries of the European
Union, on the other side.

Keywords: Customs, customs policy, the effects of tariffs
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POSLOVNA ETIKA U BIZNISU XXI VEKA
Doc. dr Andela Miki¢

Visoka strukovna Skola za propagandu i odnose sa javnos$éu, Beograd
Fakultet informacionih tehnologija, Univerzitet Metropolitan, Beograd
andjela.mikic@fit.edu.rs

Rezime.: U XXI veku poslovna etika dobija svoj puni znacaj u biznisu. Poslovna etika je
oblik primenjene etike koji razmatra eticke principe i moralne probleme koji se javijaju u
poslovnom okruzenju. Stoga je neophodno da pruza sveobuhvatan i sistematican pregled
moralnog ponasanja i delovanja poslovnih ljudi. Moralna pitanja se tretiraju ne samo kao
filozofska pitanja, vec i kao suStinski vazna, prakticna, poslovna pitanja. Etici stoga treba
pristupiti kao grani filozofije, morala, liderstva i ponasanja zasnovanog na vrednosti
aktera. Pristupajuci eticki moralnim problemima sa kojima se susrecu u biznisu, pojedinci
su u stanju da bolje razumeju i klasifikuju svoja sopstvena moralna verovanja i da
postanu spremniji da razviju kriticki i misaoni licni moral.

Kljuéne reéi: poslovna etika, biznis XXI veka
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BUSINESS ETHICS IN BUSINESS OF 21ST CENTURY

Abstract: Business ethics is gaining a lot of relevance in 21st century business. Business
ethics is a form of applied ethics that scrutinizes ethical principles and moral or ethical
problems that occur in a business environment. It is therefore necessary to have compre-
hensive and systematic account of morality and ethics for businessmen. Moral issues are
treated not only as philosophical questions, but also as fundamentally important, practi-
cal, business questions. Therefore, ethics should be approached as a branch of
philosophy, morality, leadership, and stakeholder value-driven behaviors. By ethically
resolving moral problems confronting the business, individuals are better able to under-
stand and classify their own moral beliefs and better equipped to develop a critical and
reflective personal morality.

Key words. business ethics, 21st century business
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RAZLIKE IZMEDU NERAZVIJENIH I RAZVIJENIH
FINANSIJSKIH TRZISTA

Jelena Minovi¢, Mr,
Institut ekonomskih nauka, Beograd, jelena.minovic@jien.bg.ac.rs
Mihajlo DPukié, dipl. ecc,
Institut ekonomskih nauka, Beograd, mihajlo.djukic@ien.bg.ac.rs
Sasa Milivojevi¢, dipl. ecc,
Institut ekonomskih nauka, Beograd, sasa.milivojevic@ien.bg.ac.rs

Apstrakt: Rad predstavija osnovne razlike izmedu nerazvijenih i razvijenih finansijskih
trzista. Isticu se problemi i prednosti investiranja u slabo razvijena trzista. Uveden je
koncept nesinhronog trgovanja. Osnovne razlike izmedu nerazvijenih i razvijenih trzista
su: razlika u nivou informacione efikasnosti, razlika u investitorskoj osnovi, razlika izme-
du stranih i lokalnih investitora, razlika u nivou homogenosti aktive, razlika u likvidnosti
akcija i razlika u nivou integracije sa svetskim trzistima. Slabo razvijena trZista su suoce-
na sa slede¢im problemima: mala kapitalizacija, mali broj akcija na likvidnim segmenti-
ma trzista, pojava nesinhronog trgovanja, slaba ucestanost tranasakcija, velika rizicnost
akcija i cesta pojava ekstremnih prinosa. U skup dodatnih fenomena spadaju: kratka isto-
rija trgovanja, nedostatak transparentnosti izvestaja, pojava takozvanih nevidljivih oblika
rizika. Nerazvijena trzista su trzista koja ne ispunjavaju kriterijume efikasnosti definisane
klasicnom finansijskom teorijom. Dodatno, ona su veoma volatilna, nelikvidna, i izloZzena
su po definiciji periodicnim Sokovima koji napadaju i svetsku ekonomiju. Da bi se nerazvi-
Jjena trZista integrisala u razvijena trzista EU potrebne su strukturne promene ovih malih
trzista. Da bi se to desilo potrebno je, poboljsati likvidnost nerazvijenih trZista, povecati
transparentnost izvestaja, povecati drzavau regulaciju i otkloniti informacionu asimetriju.

Kljucne reci: nerazvijeno trziste, razvijeno trziste, likvidnost, nesinhrono trgovanje
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DIFFERENCES BETWEEN UNDEVELOPED AND DEVELOPED
FINANCIAL MARKETS

Jelena Minovié¢, MPhil,
Institute of Economic Sciences, Belgrade, jelena.minovic@ien.bg.ac.rs
Mihajlo Pukié, dipl. ecc,
Institute of Economic Sciences, Belgrade, mihajlo.djukic@ien.bg.ac.rs
Sasa Milivojevi¢, dipl. ecc,
Institute of Economic Sciences, Belgrade, sasa.milivojevic@ien.bg.ac.rs

Abstract: This paper presents main differences between developed and undeveloped
financial markets. Problems and advantages of investing in poorly developed markets are
especially emphasized. Nonsynchronous trading concept is introduced. Basic differences
between developed and undeveloped financial markets are following: informational
efficiency level discrepancy, difference between foreign and local investors, difference in
assets homogeneity level, difference in shares liquidity and difference in world market
integration level. Undeveloped markets facing following problems: small capitalization,
small number of shares in liquid market segments, non-synchronized trading phenome-
non, low transaction frequency, high risk of shares, and commonappearance of excess
returns. Additional group of phenomena are: short trading history, lack of statements
transparency, appearance of so-called ,, invisible “ form of risks. Undeveloped markets are
markets which not fulfill efficiency criteria defined by classical theory of finance. Moreo-
ver, they are very volatile, illiquid and by definition exposed to periodical shocks that
attack world economy, too. To integrate undeveloped markets in EU developed markets,
structural changes of these small markets are necessary. It is required to improve liquidity
on undeveloped markets, increase statements transparency, increase government regula-
tion and remove informational asymmetry.

Key words: undeveloped market, developed market, liquidity, nonsynchronous trading
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PORESKI PREKRSAJI U REPUBLICI SRPSKOJ
I BOSNI I HERCEGOVINI

prof. dr Ljubinkoe Mitrovi¢
Fakultet pravnih nauka, Banja Luka

Apstrakt: Zakon o prekrsajima Republike Srpske, u clanu 1 daje definiciju prekrsaja kao
posebne kategorije kaznenih delikata, te tako “prekrsaji predstavijaju krsenje javnog
poretka ili propisa o ekonomskom i finansijskom poslovanju utvrdeno zakonom ili drugim
propisom, za koje su odredena obiljezja i za koje su propisane sankcije”. S obzirom na
prednju definiciju jasno je da su u kaznenom sistemu Republike Srpske i Bosne i Hercego-
vine ukinuti privredni prestupi, kao narocita kategorija kaznenih djela protiv privrednog i
finansijskog poslovanja, a prihvacenim pojmom prekrsaja objedinjene su dvije vrste pre-
krsaja: prvi (opsti), koji cine povredu javnog poretka i drugi (specijalni prekrsaji, tj.
nekadasnji privredni prestupi), koji predstavijaju povredu propisa o privrednom ili finan-
sijskom poslovanju. Za ovu drugu kategoriju prekrsaja Zakon o prekrsajima Republike
Srpske odreduje gornji limit novcane kazne koji dostize iznos od cak 200.000,00 KM (¢lan
10 stav 7 Zakona). Upravo o poreskim prekrsajima iz Zakona o Poreskoj upravi i Zakona
o porezu na dodatu vrijednost bice rijeci u ovom referatu.

Kljucne rijeci: prekrsaj, porez, prekrsajne sankcije, Poreska uprava Republike Srpske,
Uprava za indirektno oporezivanje BiH.
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TAX VIOLATIONS IN THE REPUBLIC OF SRPSKA AND BOSNIA
AND HERZEGOVINA

Ljubinko Mitrovié, PhD
Banja Luka

Abstract: The Law on Minor Offences of the Republic of Srpska, Article 1 provides a defi-
nition of the offence as a special category of criminal violations, so that "offences are
violations of public order or regulation on the economic and financial operations as es-
tablished by the law or some other regulations, for which certain characteristics are de-
termined and sanctions are prescribed". According to this definition it is clear that the
penal system of the Republic of Srpska and Bosnia and Herzegovina has abolished the
economic offences as a special category of crimes against economic and financial affairs.
The adopted concept of offence unifies two types of violations: the first (general) type,
which is the violation of public order, and the second type (special offences, i.e. former
economic offences), which is the violation of regulations on business and financial opera-
tions. For this second category of violations, the Law on Minor Offences of the Republic
of Srpska sets the upper limit of fines reaching the amount of 200,000.00 KM (Article 10,
Paragraph 7 of the Law). This paper discusses tax violations by the Law on Tax Admin-
istration and the Law on Value Added Tax.

Keywords: offence, tax, sanctions, Tax Administration of the Republic of Srpska, Indirect
Taxation Authority of Bosnia and Herzegovina.
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LIDERSTVO I KVALITET, KAO POSLOVNA PARADIGMA
USPESNOSTI RADA U ORGANIZACIJI - PREDPOSTAVKA
PRIDRUZIVANJA EVROPSKOJ UNLJT'

Doc. dr Srdan Nikezi¢ %, doc. dr Sanel Jakupovi¢®
2 DrZavni univerzitet u Novom Pazaru, Srbija
? Panevropski univerzitet Apeiron, BiH

SaZetak: Osecajuci potrebu za dobrom organizovanoscéu privrede svetski eksperti za
kvalitet u proslom veku postavili su osnove za razvoj modela kvaliteta. Sustina njihovog
rada je povezivanje kvaliteta proizvoda ili usluga sa zadovoljstvom kupca postignutom
vrednoscu. Smisao delovanja organizacije je da znanjem i sposobnoscu, samopouzdanjem
i privrzenoséu njenih clanova postignu gore navedeni cilj. Kvalitet daje svakoj
organizaciji konkurentsku prednost, ali da bi se to ostvarilo, vrilo Cesto je, pored timskog
rada u organizaciji potrebno i lidersko vodenje kako bi se obezbedio uspeh, razvoj i
prosperitet. Medusobna povezanost ova dva faktora, liderstva i kvaliteta, predstavija
najvazniji generator uspesnosti organizacije, njen trzisSni rast i pozicioniranje koje
obezbeduje profit. Zadatak lidera je da motivise zaposlene da se poslovi obavljaju sa
lakoéom i zadovoljstvom, da sumnju u buducnost zameni verom, da neslaganje obrati u
kooperativni rad, da sigurnost zameni samopouzdanjem, da aktivnosti realizuje sa
neophodnim kvalitetom i na taj nacin obezbedi visoke performanse svoje organizacije.
Danas se u praksi cesto govori o TOL-u (Total Quality Leadership), odnosno pridaje se
veliki znacaj liderstvu koji ima veliko uporiste u sistemu menadzmenta kvaliteta.

Kljucne reci: Liderstvo, kvalitet, Evropska Unija, trziste, satisfakcija kupca, TOL
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LEADERSHIP AND QUALITY, AS A BUSINESS PARADIGM
SUCCESS IN THE ORGANIZATION - ASSUMPTIONS JOINING
THE EU

Abstract: Feeling the need for global economy, organization experts for quality in the last
century, laid the foundation for the development of model quality. The essence of their
work is to connect the quality of products or services with customer satisfaction achieved
value. The purpose of the organization is that knowledge and ability, confidence and
affection of its members achieve the above goal. Quality gives any organization a compe-
titive advantage, but for that to happen, very often, in addition to teamwork in the organi-
zation and leadership necessary to conduct in order to ensure success, growth and
prosperity. Interconnecting these two factors, leadership and quality, is the most impor-
tant generator of the success of the organization, its market growth and positioning that
provides a profit.

The task of leaders is to motivate employees to perform tasks with ease and pleasure, that
doubt in the future replace faith, to address the discrepancy in the cooperative work to
replace the security of confidence, that the activities implemented with the necessary
quality and thus ensure high performance of their organization. Today, in practice, often
talks about in TOL (Total Quality Leadership), and attaches great importance to the lea-
dership that has a large foothold in the quality management system.

Key words: Leadership, quality, EU, market, customer satisfaction, TOL
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PA3BOJ MAJIUX U CPEAIBUX TPEAY3ERA Y EBPOIICKOJ
YHUJU

Mmp Kesbka Orpuszosuh
Aeenyuja 3a mapxkemune, Ocpusosuh JIM Ilanueso,
e-mail: zelkaogrizovic@gmail.com

Abcmpaxm: Y npoyecy enobanuzayuje ceemcKoe mpicumma mMaia u cpedra npedyseha
(MCTI) cy ycnena 0a ce uzbope 3a no3uyujy Heonxo0Ho2 eieMeHma y pa3eojy HayuoHaHe
exoHomuje. 3axsamyjyhiu ceojum Kapaxmepcmukama Kao wmo cy: (uekcubuiHocm, iax-
wa npuMeHa HOBUX MEHayUMeHm mpeHoosa, 6omba KomyHkayuja ynymap npeoyseha u ci.,
omozyhuna je 0a pazeoj cexkmopa MCII npedcmasma umnepamus 3a cee 3emsme Koje diceie
0a c60jy eKOHOMUJY NPUNLA200e HOBUM MPHCUUHUM YCIIOBUMA.

Mana u cpeowa npedysehia y passujenum zemmama uume u 0o 99,8% yxynnoe 6poja
nociosHux cyojexama, zanouvasajy 60% - 80% ykynue aneaxcosane paoue cHaze u 0ajy
3HAYAjaH OONPUHOC OCMBAPUBARY BUCOKOZ Opymo Opyuimenoz npouzeodd. Cexkmop
manux u cpedrux npedyseha npeocmasma OCHOBHU NOKpemay eKOHOMCKOZ pa3eoja u y
mome Aedicu HenOOUMAaH 3HAYAj 0802 CEKMOPA 34 HAYUOHATHE eKOHOMUje, WMo je Cyuaj
uy Cpouju. ¥Ynpaso uz moz paznoza, cee semme Egpone kao u one xoje mesice Egponckum
unmezpayujama gopmupajy cmpamezuje pazeoja CeKmopa Mauux u cpedrux npedyseha u
npey3emHuKa Kako ou oaakuwiaie u yopsaie pacm u paszeoj, ojavaie 08aj CeKmop u mume
donpuHeie He2080M HANPemKy.

Esponcka Ynuja owceru nojavamu egukacHocm npocpama y ROOPYYjy HOOCHUYArsd
paszsoja manux u cpedmwux npedyseha, jep ma npedyseha uune 99 oocmo ceux npedyseha y
EY u ona cy oxocnuya zanowwasara y EY. Cexmop manux u cpeorwux npedyseha je
Kbyd  UHOBAMUGHOZ U NPEOY3eMHUUKO2 0elo8ard, d mume U  ocusyparsd
xonxypeumuocmu Eeponcke Yuuje.

Ipema 36anuuna oegpunuyuju manux u cpedrux npedyseha EY mo je ¢pupma xoja nema
suue 00 250 3anocnenux; manra npeoyszeha umajy 0o 50, a cpedrwa moey umamu 00 250
paouuka, u 0a Hucy y nocedy eehe xomnauuje euwe 00 25%, o6uno nojeounayno unu
30pYHCEeHO.

Kuwyune peuu: mana u cpeora npedyseha, passoj, npedysemuuwmeo, EY, Cpouja
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Abstract: In the process of globalisation of the world market the small sized and middle
sized enterprises managed to obtain the position of the necessary component within the
development of the national economy. Thanks to their characteristics such as flexibility,
easier application of the new managing trends, better communication within the very
company provided them with the position of the must have for each country that wishes to
adjust its economy to the new market conditions.

The small sized and middle sized enterprises in the developed countries make 99% of the
total number of business subjects, they empoy 60 % to 80% of the total labour and give a
substantial contribution to the realization of the high gross production. The department of
the small sized and middle sized enterprises reprezent the basic trigger for the economic
development which gives them an undisputable importance for the national economy. This
is also the case for Serbia. For this reason, all the Europian countries, as well as those
which are heading towards the European integration design the strategies of the deve-
lopment for the small sized and middlesized sectors, as well as enterpreneurs in order to
ease and accelerate the growth and development, strengthen it and in this way contribute
its improvement.

The European Union wants to intensify the efficiency of the programme in the area of
promotion of the small sized and middle sized enterprises, since those companies make 99
percent of the total number of business within the EU and they make the frame for the
employment in the EU. This sector is the keypoint of the innovative and enterpreneur dea-
lings, i.e. the base of the concurrency of the EU.

According to the official definition of the small and middle enterprises in the EU, they
represent companies that do not have less than 250 employees, small business up to 50,
and middle business can have up to 250 workers, and they cannot be owned by the bigger
company in more than 25%, either individually or affiliated.

Keywords: small and middlesized enterprises, enerpreneurship, EU, Serbia
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ULOGA NAUKE NA RAZVOJNOM PUTU KA EVROPSKOJ UNUJI

Dr Biljana Petrovi¢
Pravni Fakultet Pale, Univerzitet Istocno Sarajevo
mizib18@yahoo.com

Apstrakt: Moderna drustva su izgradena na slozenom sistemu odnosa medu gradanima
kojim se racionalno upravlja putem drustvenih uloga, institucija i pravila. Taj sistem
odnosa se razvija u medusobnom delovanju privatnih i javnim interesa pri cemu se uvek
daje primat jednoj od kategorija. Suprematija jedne vrste interesa skorije nuzna te dovodi
do nejednakosti, a ona dalje do drustvene nestabilnosti, raslojavanja i fragmentacije sa
uvek prisutnim oblicima siromastva i iskljucivosti. Prihvatanje osnhovne ideje zajednice
predstavlja obnovu drustvenih odnosa na osnovu zajednickih vrednosti, inkluzivos-
ti,solidarnosti i uzajamnog postovanja.

Gradani koji su sposobni da se ponasaju anonimno, kriticki, participativno i odgovorno,
predstavijaju najvazniju potrebu bilo kod drustva koje postuje principe demokratije, ljud-
skih prava,mira,slobode i jednakosti.

Ideal ,, aktivnog gradanstva“ takode se istice u Clanu Amsterdamske konvencije Evropske
unije.Dalje,kao jedan od glavnih ciljeva Generalne direkcije za obrazovanje i kulturu
Evropske komisije predstavijen je razvoj pojma gradanstva samo u pravnom smislu reci
nego i podsticanje prakticnog uceséa naroda u demokratskim procesima na svim nivoima.
Sa tim u vezi je i daleko veca opasnost da drzava ukine ili krvi participativna prava je
daleko manja od opasnosti da gradani neshvate ozbiljno ideju participacije kao duznosti.
Pravo na adekvatno obrazovanje — koje ukljucuje ne samo set dobrih namera iz Bolonjske
deklaracije i stvaranje jedinstvenog evropskog obrazovnog prostora,veé¢ i uredivanje
oblasti obrazovanja, posebno visokog, a sa obzirom na pravo ,,poplavu ““ nedrzavnih viso-
koskolskih institucija, sa nedovoljno jasno definisanim ciljevima i programima obrazova-
nja kadrova. Visokoskolske ustanove imaju veliku odgovornost u stvaranju katrova, ne
samo za specificnu struku, vec i prilikom socijalizacije i ukljuclivanje mladih u druge
struke. Pristup koji oni osvajau potice od autoriteta sa tim institucija, ali moze biti, u
odredenim slucajevima, veoma diskutabilan, te tvoriti kulu od karata u obrazovanju.
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THE ROLE OF SCIENCE ON THE ROAD TO DEVELOPMENT
EUROPEAN UNION

Abstract: Modern societies are built on a complex system of relationships among citizens,
which is governed by a rational social roles, institutions and rules. This system develops
in relation to interaction of private and public interests while always giving primacy to
one of the categories.

Supremacy of one type of interest recently is necessary and leads to inequality, and it con-
tinues to social instability, disintegration and fragmentation of the ever-present forms of
poverty and exclusion. Accepting the idea of family is the basic reconstruction of social
relations based on shared values, inclusion, solidarity and mutual respect.

Citizens who are able to act anonymously, critical, participative and responsible manner,
represent the most important necessity for any society that respects the principles of
democracy, human rights, peace, freedom and equality. The ideal of &quot;active citizen-
ship&quot; also stands out in the Amsterdam section of the European Convention uni-
je.Dalje as one of the main objectives of the Directorate General for Education and Cul-
ture European Commission presented the notion of citizenship only in the legal sense, but
practical and encouraging people to participate in the democratic process in all levels. In
this connection, the far greater danger that the state revoke or blood participatory rights
is far less than the risk that citizens neshvate seriously the idea of participation as a duty.
The right to adequate education - which includes not only a set of good intentions of the
Bologna Declaration and the creation of a single European educational space, but also
edit the fields of education, especially higher, and with respect to the right,
&quot,flooding&quot; of non-state higher education institutions, the lack of clearly defi-
ned objectives and programs education staff. Higher education institutions have a great
responsibility in creating Katra, not only for a specific profession, but also in the sociali-
zation of young ukljuclivanje in other professions. The approach that they won with
authority comes from the institutions, but it may be, in some cases, it is bad, and form a
house of cards in education.
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LOGISTICKI SISTEMI U BOSNI I HERCEGOVINI U PROCESU
TRANZICIJE U EVROPSKU UNLJU I TEZNJE ZA
SAMOODRZIVOST TRANSPORTA

Dr Velibor Peuli¢, dipl.ing.
Spoljnotrgovinska komora Bosne i Hercegovine
velibor.peulic@komorabih.ba
Elvir Jugo
Panevropski univerzitet Apeiron Banja Luka,
Jjugo.urban@gmail.com

SaZetak: U cilju definisanja savremenog koncepta poslovne logistike u funkciji jacanja
logistickih sistema u Bosni i Hercegovini, potrebno je istraziti obim, intenzitet, granice i
tezista kljucnih aktivnosti funkcionalnih nosilaca postojecih logistickih sistema u BiH,
usmjeravajuci paznju, prije svega, na analizu organizacionih, infrastrukturne snage, vri-
jednosti i opremljenosti istih. Naime, sagledavajuli aktivnosti i modele koji egzistiraju u
Bosni i Hercegovini kao polaznu osnovu razmatranja i definisanju savremenog koncepta
poslovne logistike u pojedinacnim logistickim sistemima, s ciljem njihovog jacanja, dola-
zimo do poalznih elementa logistickih sistema u Bosni i Hercegovini. Za tu svrhu, neop-
hodno je (re)optimizirati definicije savremenog logistickog sistema, te definisati logistiku
u fokusu privrednog sistema BiH, i specificnije, definiciju savremenog koncepta poslovne
logistike u funkciji jacanja logistickih sistema sistema Bosne i Hercegovine u datim uslo-
vima. Konkretnije, potrebno je utvrditi mjere, aktivnosti, akcioni plan koji treba da bude
optimalno efektivan i efikasan sa aspekta njegove funkcionalne uloge u funkciji jacanja
pojedinacnih logistickih sistema BiH, tj. u funkciji jacanja modularnih logistickih sistema
u Bosni i Hercegovini i njegovog povezivanja u integralni logisticki sistem u Evropskoj
uniji.

Kljucne rijeci: poslovna logistika, logisticki sistemi, intermodalni transport, logisticki
lanci
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LOGISTICS SYSTEM IN BOSNIA AND HERZEGOVINA IN THE
PROCESS OF TRANSITION INTO THE EUROPEAN UNION AND
ASPIRATION FOR SELF-SUSTAINABILITY TRANSPORT

Abstract: In order to define the modern concept of business logistics in the function of
strengthening the logistics system in Bosnia and Herzegovina, it is necessary to explore
the scope, intensity, focus and boundaries of key functional activities of holders of existing
logistics system in BiH, focusing attention primarily on the analysis of organizational,
infrastructural power, values and the same equipment. In fact, looking at the activities
and models that exist in Bosnia and Herzegovina as a starting point of considering and
defining the modern concept of business logistics logistics systems in particular, with the
aim of strengthening, we come to poalznih elements of logistics systems in Bosnia and
Herzegovina. For this purpose, it is necessary to (re) optimize the definition of modern
logistic systems, and define the logistics focus of the economic system in BiH, and specifi-
cally, the definition of modern concepts of business logistics in the logistics system to
strengthening the system of Bosnia and Herzegovina in the circumstances. More specifi-
cally, it is necessary to determine the extent, activity, action plan needs to be optimally
effective and efficient in terms of its functional role in strengthening the function of indi-
vidual logistics system in BiH, ie. the purpose of strengthening the system of modular lo-
gistics in Bosnia and Herzegovina and its integration in an integrated logistics system in
the European Union.

Key Words: business logistics, logistics systems, ntermodal transportation, logistics
chains
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COMMON CHALLENGES FOR THE WESTERN BALKAN
COUNTRIES IN ATTRACTING FOREIGN DIRECT
INVESTMENTS

Popovska Zlatka Ph.D., Professor
University “Ss. Cyril and Methodius”, Faculty of Economics, Skopje R. of Macedonia
zlatkap@eccf.ukim.edu.mk

Nedanovski Pece Ph.D., Associate Professor and Vice-Rector for Finance
University “Ss. Cyril and Methodius”, Faculty of Economics, Skopje R. of Macedonia
pecen@eccf.ukim.edu.mk or p.nedanovski@ukim.edu.mk

Abstract: Theoretical economic analysis has long been preoccupied with the question:
why some countries develop rapidly, and others at a slower pace? The theory of conver-
gence backed up by the facts from the empirical studies of differences among the growth
rates of different countries, increases the certainty of the present danger of permanent
peripherisation of the long time lagging behind countries. The development convergence
is almost based on acceptance of “invisible” factors such as knowledge and information,
their transformation in new products and services, and getting “visible” results such as
higher GDP growth rate, better world trade position and higher living standards.
Knowledge transferred into innovation, product and process is in fact the basic key to
opening the door towards competition at a global level — which is a clear trajectory for
each country where openness to changes is treated as an imperative for growth. Undoubt-
edly these long-term processes should represent a part of each policy for attracting for-
eign investments.

The growth of inward FDI stock was high. In particular, the advanced transition econo-
mies are characterized by large FDI relative to their GDP and very high ratios of FDI
inflows to gross fixed capital formation. The latter ratio has, for most of the recent years,
been higher in the CEECs than in the rest of the world. The pace of growth of FDI inward
stock was also higher than the corresponding world ratio.

Three conclusions are important: 1) there is a positive correlation between the growth
rates and the stages of approximation to the EU,; 2) in general the growth rates were fast-
er in countries with the lowest income and 3) countries that fulfilled the criteria before the
EU accession realized development progress.
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From the standpoint of Macedonian economy, within both the transfer and diffusion of
knowledge, two mechanisms have significant importance: 1) learning spillover from the
capital accumulation the part of which represents accumulation of knowledge acquired in
the process of operations with foreign investments (learning by doing), and 2) the spread-
ing of the influence through the connecting tissue of the capital i.e. by connecting the cap-
ital that leads to complementarities between activities both within the firm itself and
among the firms that are cooperated with (learning by interacting).

Key words: foreign direct investments, Western Balkan countries, knowledge, growth.
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STRANE DIREKTNE INVESTICIJE KAO PODSTICAJ RAZVOJU
PRIVREDE SRBIJE

Dr Vuk Raicevi¢

Univerzitet Privredna akademija, Fakultetu za ekonomiju i inzenjerski menadzment, Cveéarska 2, 21000 Novi
Sad, e-mail: vuk.m.raicevic@gmail.com
Dr Svetlana Ignjatijevié
Univerzitet Privredna akademija, Fakultetu za ekonomiju i inZenjerski menadzment, Cvecarska 2, 21000 Novi
Sad, e-mail: ceca@fimek.edu.rs

Apstrakt: Dostignut nivo razvoja nacionalne privrede rezultat je ostvarenih razvojnih
napora u proteklom periodu i tesko se moze precizno iskazati. Na privredni rast utice
povecanje korisc¢enja raspolozivih inputa i optimalna, odnosno rastuca efikasnost njiho-
vog koriscenja. Medunarodno kretanje kapitala znacajan je cinilac privrednog rasta i
razvoja, uspostavijanja i ocuvanja makroekonomske stabilnosti. Strane direktne investici-
Je doprinose procesu globalizacije, internacionalizacije, integrisanju zemalja u svetske
ekonomske tokove, a posebno u procesima liberalizacije svetske trgovine. Srbija je u dru-
goj fazi ekonomskog razvoja i potrebno je ulagati u obrazovanje, nove tehnologije, kvali-
tetne proizvode, privuci strane direktne investicije i stabilizovati finansijsko trziste u cilju
unapredenja uslova poslovanja i globalne konkurentnosti privrede.

Predmet ovog rada je analiza stranih direktnih investicija, kao oblika medunarodnog kre-
tanja kapitala. Cilj rada je da se ukaze na direktan i indirektan znacaj SDI u procesu
unapredenja konkurentnosti. Srpsku privredu karakterise niska akumulativna i reproduk-
tivna sposobnost i nedostatak domace Stednje. Posebno ce se sagledati obim i karakteris-
tike SDI u Srbiji i privredne oblasti, uz ocene ulaganja i koris¢enja. Razmatrace se kom-
parativie prednosti u okviru kojih se na najbolji nacin mogu realizovati strana investicio-
na ulaganja. SDI najvaznije sredstvo ekonomskog oporavka i daljeg razvoja srpske priv-
rede je sustinski preduslov za integraciju u medunarodne tokove.

Kljucne reci: privredni rast i razvoj, SDI, konkurentnost privrede

KNJIGA APSTRAKATA / THE BOOK OF ABSTRACTS



I Medunarodni nau¢ni skup o ekonomskom razvoju

i Zivotnom standardu PANEVROPSKl UNlVERZ"ET
1st IntergatioFal Scientif;c Cor(;fezen(f:fl:'or'l economic APE|RO N
evelopment and standard of living
“EDASOL 2011 - Economic development and XIIJ"EN_I:IS)'H‘ »
Standard of living” Par-European Unvereity fordicipion & Vi Stusies
Banja Luka, 23. 9. 2011. Banja Luka

FOREIGN DIRECT INVESTMENT INCENTIVES AS ECONOMIC
DEVELOPMENT IN SERBIA

Abstract: The achieved level of national economic development is the result of actual
development efforts in the past and it is difficult to accurately express. On economic
growth has increased the use of available inputs and optimal, and increasing the
efficiency of their use. International capital movement is an important factor of economic
growth and development, establishing and maintaining macroeconomic stability. Foreign
direct investments contribute to the process of globalization, internationalization, integra-
tion of countries into global economic trends, particularly in the processes of liberalizati-
on of world trade. Serbia in the second stage of economic development and the need to
invest in education, new technologies, quality products, attract foreign direct investment
and stabilize the financial market to improve business conditions and global economic
competitiveness.

The subject of this paper is the analysis of foreign direct investment as a form of interna-
tional capital movements. The aim is to show the direct and indirect importance of FDI in
the process of improving competitiveness. Serbian economy is characterized by low
accumulative and reproductive capacity and lack of domestic savings. It will particularly
examine the extent and characteristics of FDI in Serbia, and economic fields, adding
investment and operating costs. Discuss the comparative advantages within which can
best be realized foreign investments. FDI the most important means of economic recovery
and further development of the Serbian economy is an essential prerequisite for integrati-
on into the international mainstream.

Key words: economic growth and development, FDI, economic competitiveness
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PREPORUKE ZA UNAPREDENJE POSLOVNOG OKRUZENJA U
CILJU INTENZIVNIJEG PRIVLACENJA STRANIH DIREKTNIH
INVESTICIJA I PRIVREDNOG RAZVOJA REPUBLIKE SRBIJE

Srdjan RedZepagi¢, dr
Institut ekonomskih nauka, Beograd, sredzepagic@gmail.com

Isidora Beraha, mr
Institut ekonomskih nauka, Beograd, isidora.beraha@ien.bg.ac.rs

Sonja Puri¢in, mr
Institut ekonomskih nauka, Beograd, sonja.djuricin@ien.bg.ac.rs

SaZetak: Priviacenje, zadrzavanje i stvaranje uslova za intenzivniji priliv medunarodno
konkurentnih i ka izvozu orijentisanih stranih direktnih investicija (SDI) ima kljucnu ulo-
gu u privrednom rastu i razvoju zemlje. U Republici Srbiji za koju je karakteristicna
ogranicena akumulacija kapitala akcenat treba da bude na efikasnim SDI koje pozitivno
uticu na trziste rada, povecanje izvoza, konkurentnosti i unapredenje procesa proizvodnje.
Iz tih razloga, neophodno je maksimalno iskoristiti kljucne prednosti Srbije olicene u
regionalnom polozaju i povlas¢enom pristupu trzistima Istoka i Zapada, ljudskim resur-
sima, niskoj ceni rada i istrajati u reSavanju postojecih barijera koje se ticu nedovoljno
razvijene infrastrukture, lose administracije, korupcije, politickog rizika, lose likvidnosti i
profitabilnosti, limitirane domace potrosnje, odliva strucnih kadrova i sl. pri cemu treba
imati u vidu i da rast inflacije, nestabilnost kursa i pravna nesigurnost dovode do negati-
vne selekcije investitora. Cilj rada je da kroz osnovne smernice pruzi korisne preporuke
kreatorima ekonomske politike u domenu prevazilazenja postojecih barijera i poboljsanja
poslovne klime radi otvaranja mogucnosti veceg priliva medunarodno konkurentnih SDI.

Kljucne reci: strane direktne investicije, poslovno okruzenje, barijere, preporuke, privre-
dni rast i razvoj
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RECOMMENDATIONS ON IMPROVEMENT OF BUSINESS
CLIMATE IN ORDER TO ATTRACT FOREIGN DIRECT
INVESTMENT MORE INTENSIVELY AND REALIZE
ECONOMIC DEVELOPMENT OF THE REPUBLIC OF SERBIA

Abstract: Attracting, retaining and creating conditions for more intensive inflow of
internationally competitive and export oriented foreign direct investment (FDI) play a key
role in economic growth and development of a country. In the Republic of Serbia, which is
characterized by a limited capital accumulation, the emphasis should be on effective FDI
which positively affects the labor market, an increase in export competitiveness and
manufacturing process improvement. In line with that, it is necessary to make the most of
Serbia’s key advantages, embodied in its regional position and preferential access to
markets of East and West, human resources, and low labor cost and persevere in attempt
to solve the existing barriers related to underdeveloped infrastructure, poor administrati-
on, corruption, political risk, poor liquidity and profitability, limited domestic demand, an
outflow of professionals and the like, while it should be taken into consideration that an
inflation growth, exchange rate instability and legal uncertainty lead to adverse selection
of investors. The key objective of the paper is to provide useful recommendations to Ser-
bian policy makers in the field of overcoming the existing barriers and improving the
business climate, so that greater inflow of internationally competitive FDI can be possib-
le.

Key words: foreign direct investment, business environment, barriers, recommendations,
economic growth and development
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REGIONALNA KOOPERACIJA - FAKTOR UNAPREDENJA
KONKURENTNOSTI

Hilmija RedZi¢, student doktorskih studija
Ekonomski fakultet u Nisu, hilmijaredzic@gmail.com

Semir Vehapi, asistent
DrzZavni univerzitet u Novom Pazaru, svehapi@np.ac.rs

Apstrakt: Mala predvidivost turbulencija u savremenom okruzenju i nemogucnost spozna-
Jje njihove prirode pre nego se dogode teraju privredne subjekte na ,, prinudnu‘* koopera-
ciju. Medutim, kooperacija bila ona ,, prinudna “ ili ne ima svoja ogranicenja i nedostatke.
Koren tih nedostataka je u razlicitoj strukturi privrednih subjekata. Pa za neke privredene
subjekte koopercija oznacava samo mala prilagodavanja, a za neke privredne subjekte
ceo set organizacionih i poslovnih promena.

Kooperacija na globalnom, regionalnom, nacionalnom i lokalnom nivou uvek je vodena
motivom da oni koji kooperiraju budu u boljem polozaju nego pre kooperacije. Dosti¢i
bolji poslovni polozaj na svetskom trzistu danas znaci biti konkurentan. Stoga je konku-
rentnost jedan od osnovnih motiva kooperacije poslovnih subjekata u savremenim ekono-
mijama.

Kljuéne reci: regionalna kooperacija, "prinudna" kooperacija, mikro konkurentnost,
makro konkurentnost, politicka nestabilnost
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REGIONAL COOPERATION - THE FACTOR OF
IMPROVING COMPETITIVENESS

Abstract: Small predictability of turbulence in the modern environment and the impossi-
bility of knowledge of their nature before they happen force economic entities on "forced"
cooperation. However, cooperation was "forced" or not has its limitations and shortcom-
ings. The roots of these deficiencies are in the structure of different business entities. Well,
for some subjects of economic cooperation means only small adjustments, and for some
business entities whole set of organizational and business changes. Cooperation at the
global, regional, national and local level has always been guided by the motive to coop-
erate with those who are in a better position than before the cooperation. The better busi-
ness position in the world market today means: to be competitive. Competitiveness is one
of the main motives for cooperation between business entities in the modern economies.

Keywords: regional cooperation, "forced" cooperation, micro competitiveness, macro
competitiveness, the political instability
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PRAVO NA OBRAZOVANJE U FUNKCIJI STICANJA ZNANJA
KAO RESURSA RAZVOJA

Temelko Risteski

d-r., vanredni profesor, temelko_mkd@yahoo.com

Elena Todorova
d-r., docent, elena.todorova@fon.edu.mk

Sejdefa Dzafce
gjsejdefa@yahoo.com (svi sa FON Univerziteta, Skopje)

Abstrakt: U radu je izvrSena analiza odredaba o obrazovanju medunarodnih akata o ljud-
skim pravima, i to: Univerzalne deklaracije o ljudskim pravima, Medunarodnog pakta o
ekonomskim, socijalnim i kulturnim pravima; Konvencije o zastiti ljudskih prava i osnov-
nih sloboda (Evropska konvencija);

Deklaracije o pravima deteta; Konvencije o pravima deteta i drugih akata. Zatim je dat
osvrt na Ustavne odredbe o pravu na obrazovanje gradana Republike Makedonije i dru-
gih balkanskih zemalja.

Posebno su analizirane odredbe zakona o osnovnom, srednjem i visokom obrazovanju
Republike Makedonije sa aspekta njihove usaglasenosti sa navedenim medunarodnim
pravnim aktima i njihove primenljivosti u praksi radi sticanja znanja koje ¢e biti u funkciji
ekonomskog i drustvenog razvoja Republike Makedonije.

Narocita paznja je posvecena zakonskom uredenju sistema visokog obrazovanja Republi-
ke Makedonije i aktuelnim stanjima u tom sistemu, pre svega sa aspekta sprovodenja
Evropskog kredit-transfer sistema i sticanja znanja koja su neophodna za efikasno i efek-
tivno ukljucivanje diplomiranih studenata u privrednom i drustvenom zivotu Republike.
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THE RIGHT TO EDUCATION AS A FUNCTION OF ACQUIRING
KNOWLEDGE AS RESOURCE DEVELOPMENT

Abstract: This paper presents the analysis of the provisions dedicated to education of in-
ternational human rights documents: Universal Declaration of Human Rights, Interna-
tional Covenant on Economic, Social and Cultural Rights, Convention on the Protection
of Human Rights and fundamental freedoms (ECHR), Declaration on the Rights of the
Child, Convention on the Rights of Child and other acts. Then, an overview of the consti-
tutional provisions on the right to education of citizens of the Republic of Macedonia and
other Balkan countries, is done.

Also, the provisions of the law of primary, secondary and higher education of the Repub-
lic of Macedonia in terms of their compliance with above named international legal acts
and their application in practice in order to gain knowledge that will be in fonction of
economic and social development of the Republic, are analysed.

Particular attention was dedicated to the legal regulation of the system of higher educa-
tion in the Republic of Macedonia and to the actual situation in the system, especially in
terms of implementing the European Credit Transfer System and acquirement of
knowledge necessary for effective involvement of graduate students in economic and so-
cial life of the Republic.
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KOMPETENTNOST PREDUZETNIKA U KRIZNOM
PRIVREDIVANJU

Doc. Bojan Risti¢, doktor menadZmentskih nauka
Ministarstvo prosvete i nauke Republike Srbije
Verica Jovanovié, magistar ekonomije
Ekonomsko-menadzerska skola Pancevo

Rezime: U radu su razmatrani kljucni faktori uspesnosti poslovanja samostalnih predu-
zetnika (vlasnika i ujedno menadzera malih firmi) u Srbiji u veoma otezanim uslovima
privredivanja izazvanim svetskom ekonomskom krizom i internim tranzicionim procesima.
Pri tome polaznu osnovu svih razmatranja cini konstatacija da u teku¢em ambijentu koga
karakterisu pad domace privredne aktivnosti i pratec¢a nestasicia finansijskog kapitala,
centralni faktor za amortizovanje dejstva tih teskoca u posmatranim malim firmama cini

rast menadZzerske kompetentnosti samostalnih preduzetnika.

Upravo zbog toga u radu je projektovana potrebna struktura kompetentnosti samostalnih
preduzetnika koja bi u praksi predstavijala najbitniji faktor za prevazilazenje daljeg dejs-

tva veoma teskih uslova privredivanja na mali biznis u Srbiji.

Kljuéne reci: menadzment, preduzetnik, kompetentnost, biznis, kriza.
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Summary: The paper discusses the key factors of business success of individual entrepre-
neurs (which are the owners and managers of small business at the same time) in Serbia
in a very difficult economic conditions caused by the global economic crisis and the inter-
nal processes of transition. The starting point of all considerations is the statement that in
the current environment which is characterized by the decline in domestic economic activ-
ity and deficiency of the supporting financial capital, a central factor of amortization the
effects of those problems in the observed small business are the growth of the managerial
competence.

According to that, in this work is projected a structure of required competence of individ-
ual entrepreneurs which would in practice represent the most important factor for the
overcoming the effects of future difficult economic conditions on small business in Serbia.

Keywords: management, entrepreneur, competence, business, crisis.
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PROJEKTOVANJE INOVIRANJA PROIZVODA

Doc. Bojan Risti¢, doktor menadZmentskih nauka
Ministarstvo prosvete i nauke Republike Srbije
Verica Jovanovi¢, magistar ekonomije
Ekonomsko- menadzerska skola Pancevo
Sanja Stojanovi¢-Kerekes$, master ekonomije
Ekonomsko- menadzerska skola Pancevo

Rezime: U vremenu delovanja sveopstih trzisnih promena koje se narocito intenziviraju
poslednjih godina, inoviranje proizvoda za svakog privrednog subjekta koji Zeli da opsta-
ne na trzistu postaje imeprativ. Medutim, sadasnja teorija nije detaljnije obradila oblast
projektovanja inoviranja proizvoda, zbog cega se u samoj praksi uvodenja novih ili
menjanja postojecih proizvoda javijaju mnogi problemi koji cesto uzrokuju negativne pos-
ledice. Upravo zbog toga u ovom radu se projektovanju inoviranja proizvoda pristupa
kao specificnoj vrsti naucnog projektovanja, cijom primenom se otklanja najveci broj

dosadasnjih problema u praksi inoviranja proizvoda.

Kljucne reci: proizvod, inoviranje, projektovanje, kriza, trziste.
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Summary: In the time of the market changes which has intensified in recent years, pro-
duct innovation becomes an imperative for each business entity that wants to survive in
the market. However, the present theory haven't treat the projection of product innova-
tion in more details, which in the practice of introducing new or modifying existing pro-
ducts may lead to many problems which can cause negative side effects. That is why this
paper approaches to the projection of product innovation as a specific kind of scientific
projection, which further implementation eliminates the most of the current problems in
the practice of innovating products.

Keywords: product innovation, projection, crisis, market.
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INFLUENCE OF MEDIA ON ECONOMIC DEVELOPMENT OF A
SOCIETY
Mr. Predrag M. Risti¢,

Visoka strukovna skola za advertajzing i odnose sa javnoscéu
Beograd, email: vip@eunet.rs

ABSTRACT: Media represent a significant factor of economic development. Economic
development is achieved when the main factors of a society which influence it are directed
on synchronized action instead of on opposed one. The principal influence of media is
through their positive influence on the synchronization of action of the appropriate factors
of a society.

Media, especially free, deregulated media, enable the augmentation of socio-political
stability and thus also the economic development.

Media industry represents a large source of income and has a big and growing role in
modern societies especially because of it’s great expansion.

Through it's educational role media spur economic development. Greater level of
knowledge gives a society greater ability for technological advancement and competitive-
ness on the world market by which it accelerates it's economic development. On the other
hand, economic development entails media development and so an interactive cycle is
created.

Media, with the accent on the free media, stimulate also political education by spreading
information by which they give a base for forming the appropriate political conditions-
infrasturcture which is a precondition for economic development.

All of the above mentioned has even greater influence for developing and transitional
societies, with a lesser technological level and a lag behind highly developed countries.

Key words: media, economic development, influence, synchronization, education.
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FRANSIZING - NEKI PROBLEMI U OPSTOJ I PRAKTICNOJ
RAVNI

Mirnes Saldum,
Uprava za indirektno oprezivanje Bosne i Hercegovine, BiH

SaZetak: Imajuci u vidu veliki znacaj fransizinga za uspjeh biznisa, narocito fransizinga,
cilj rada je odreden tako da pokaze kako fransizing ne moze cjelovito ostvariti svoju ulogu
ukoliko ne obezbijedi kvalitetne odgovore na neka pitanja na teorijskoj i prakticnoj ravni.
U tom smislu razmatrano je nekoliko problema, kao sto su: utvrdivanje strategijskog pro-
fila fransizing biznisa, prolblemi formulisanja teorije fransizing upravljanja i problemi
definisanja strategije fransizing biznisa, za koje smatramo da su istovremeno teorijske i
prakticne prirode, a isto tako i dovoljno opsti da mozemo izvuci valjane zakljucke.
Franzizing sistem kao savremeni kooperativni trZisni nacin poslovanja nije nametnut od
strucnjaka. Nikao je u praksi mnogih razvijenih zemalja svijeta. Americki eksperti inteziv-
no rade na globalizaciji svjetskog trzista. To bi trebalo da bude najvazniji ekonomski cilj
svake zemlje, da se ukljuci u sve institucije globalnog svjetskog trzista i da posluje po nji-
hovim strogo propisanim pravilima.

Orijentacija na globalna trzista u takvim uslovima postaje neminovnost buduci da je
internacionalizacija i globalizacija ukupnih poslovnih aktivnosti pojava koja sve vise
uzima maha kao jedan od najimpresivnijih trendova na poslovnom planu.

Ekonomski potencijal i znacaj malih i srednjih preduzeca za privredni razvoj Bosne i
Hercegovine sve vise se naglasava, ali da bi se on i ostvario potrebno je stvoriti stimulati-
vno poslovno okruzenje i obezbjediti direktne mjere podrske razvoja ovog sektora. U tom
cilju, prvi korak je kriticka analiza okruzenja u kojem mala i srednja preduzeca trenutno
posluju.

Mala i srednja preduzeca postaju osnovne Celije privredivanja. Ne treba zaboraviti da
mala i srednja preduzeéa moraju biti poslovno povezana, po sistemu fransizinga, ako se
zeli dugorocno i uspjesno poslovanje na trzistu.

Kljuéne rijeci: fransizing, davalac fransize, primalac fransize, strategija, ekonomski raz-
voj.
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Abstract: In accordance with the great importance of franchisinga for business, especially
franchisinga, the goal of the artilce is defined in such way that shows how franchising is
not fully able of achieving it s role unless it provides quality answers on some questions in
theoretical and practical field.

In that sense,, some problems have been examined, such as: consloidating strategical pro-
file of franchising business, theory formulating problems, also the strategy defining prob-
lems of franchising business, which we consider to be of both theoretical, and practical
nature, and at the same time sufficiently common so we can draw worthy conclusions.

The franchising system, being the contemporary cooperative market means of managing
affairs in economy, hasn t been imposed in any way on people by experts. It appeared in
practice in many developed countries in the world. American experts are working intense-
ly on the globalization of the world market. That should be the most important economic
aim of every county namely to join all the global world trade institutions and to work ac-
cording to their issued rules.

Under such conditions, focusing on global markets becomes inevitable, since internation-
alisation and globalisation of the overall business activity is an omnipresent phenomenon
and one of the most impressive trends in business.

Potential of SMEs development for the economic growth in Bosnia and Herzegovina is
more and more appreciated. However, in order to facilitate SME growth, it is essential to
create a stimulative business environment and to introduce instruments for SME support.
Logically, analysis of the current business environment of SMEs is the first step in this
process.

Small and medium sized enterprises SME would become the fundamental cells of econo-
my. One should bear in mind that according to the franchising system there must be busi-
ness connctions among SME, if there is a wish for longterm and successful economic effi-
ciency on the market.

Keywords: franchising, franchisor, franchisee, strategy, economic development.
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ULAGANJE STRANIH INVESTICIJA U POSLOVNE ZONE U
REPUBLICI SRPSKOJ KAO OSNOVA ZA BRZI RAZVOJ

Dr Slavko Segié¢

Univerzitet Apeiron, Banja Luka, E-mail: grmec.hem@blic.net

SaZetak: Cilj ovog clanka je definisanje institucionaln i ifrastrukturne pretpostavke ula-
ganja u preduzetnicko - poslovne zone u Republici Srpskoj koje ée doprinijeti formiranju
malih i srednjih preduzeéa s teznjom da se Sto prije internacionalizuju i ukljuce u proces
globalizacije u Evropskoj uniji. Republika Srpska u odnosu na region jedina ima zaokru-
Zene sve instrumente podrske malom i srednjem preduzetnistvu, a trenutno nedostaje ozbi-
lina finansijska podrska.

Ispunjeni su svi uslovi Evropske povelje o malim i srednjim preduzecima i ako nas i dalje
komplikovane procedure udaljavaju od briselskih predpristupnih fondova.Upravo zato i
Jeste krajnji cilj da se sa struc¢nog i naucnog aspekta upozori na ovaj nacin neophodnost
ulaganja u poslovne zone u Republici Srpskoj kao realne predpostavke zaposljavanja i
stvaranje osnove za brzi razvoj u cjelini.

Kljuéne rijedi: Poslovne zone,Logisticke predpostavke, Investicije, Zaposljavanje, Interna-
cionalizacija.

Abstract: Cilj ovog clanka je definisanje institucionalne i ifrastrukturne pretpostavke ula-
ganja u preduzetnicko - poslovne zone u Republici Srpskoj koje ¢e doprinijeti formiranju
malih i srednjih preduzeca s teznjom da se Sto prije internacionalizuju i ukljuce u proces
globalizacije u Evropskoj uniji. Republika Srpska u odnosu na region jedina ima zaokru-
Zene sve instrumente podrske malom i srednjem preduzetnistvu, a trenutno nedostaje ozbi-
lina finasijska podrska.

Ispunjeni su svi uslovi Evropske povelje o malim i srednjim preduzecima i ako nas i dalje
komplikovane procedure udaljavaju od briselskh predpristupnih fondova.Upravo zato i
Jeste krajnji cilj da se sa struc¢nog i naucnog aspekta upozori na ovaj nacin neophodnost
ulaganja u poslovne zone u Republici Srpskoj kao realne predpostavke zaposljavanja i
stvaranje osnove za brzi razvoj u cjelini.

Keywords: Poslovne zone, Logisticke predpostavke, Investicije, Zaposljavanje, Internaci-
onalizacija.
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STRATEGIJA RAZVOJA KOMPETENTNOSTI ZA ODRZIV
RAZVOJ ZASNOVAN NA ZNANJU

dr Vladimir Stojanovi¢
Univerzitet Apeiron, Banja Lukae-mail: maestros@eunet.rs

Mr Dinko Corluka

Univerzitet Apeiron, Banja Luka, dinko.corluka@uino.gov.ba

SaZetak: U ovom radu se polazi od inperativa da je za ostvarivanje koncepta odrzivog
razvoja neophodno ostvarivanje novih drustvenih vrednosti koje se zasnivaju na znanju,
kreativnosti i sposobnosti ljudskih resursa sa tendencijom da se dosadasnje drustvo tran-
sformise u drustvo koje uci. Ne samo u teoriji vec i u vecini ekonomski relevantnih medu-
narodnih organizacija, realizovane su brojne studije u kojima se ukazuj na znacaj ekono-
mije zasnovane na znanju, odnosno ,,drustvu znanja*“. Sve razvijene zemlje sveta imaju
adekvatnu drustvenu odgovornu politiku zasnovanu na znanju, usmerenu ka odrzivom
ekonomskom rastu, na podizanje kvaliteta Zivotne sredine i kvaliteta Zivota. Znanje je pos-
talo faktor od presudnog znacaja za polozaj kompanije, njeno pozicioniranje na trzistu,
profitabilnost i siguran i odrziv razvoj . Ulaganje u znanje je u savremenoj ekonomiji naj-
isplativija investicija. Znanje, informacije, umece i inovacije su postale kljucno bogatstvo
i proizvodni resurs postindustrijskog drustva. Znanje, koje se sve vise opredmecuje u teh-
nologiji, postaje nezamenljiva, odlucujuci pokretac i garant odrzivog ekonomskog razvo-

Jja.

Kljucne reci: znanje, kompetentnost, tehnoloske inovacije, razvoj.
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Abstract: In this paper starts with inperativa that for the realization of sustainable deve-
lopment is necessary to establish new social values based on knowledge, creativity and
skills of human resources with a tendency to transform the company so far in a learning
society. Not only in theory but also in many economically relevant international organiza-
tions, we carried out numerous studies in which indicates the importance of knowledge-
based economy and "knowledge society”. All developed countries have adequate social
responsible policies based on knowledge, aimed at sustainable economic growth, to raise
the quality of the environment and quality of life. Knowledge has become a factor of cru-
cial importance for the position of the company, its market position, profitability and
safety and sustainable development. Investment in knowledge is in today's economy the
most profitable investments. Knowledge, information, skills and innovation have become
key production resource wealth and industrial society. Knowledge, which is increasingly
materialized in the technology, it becomes indispensable, decisive impulse and guarantee
sustainable economic development.

Key words: knowledge, competence, technological innovations and development.
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PROCES PRIDRUZIVANJA EVROPSKOJ UNLJI (SA OSVRTOM
NA ISKUSTVO REPUBLIKE MAKEDONIJE)

Prof. d-r Gorgi Tonovski, redovni profesor
Prof. d-r Aleksandar Nikolovski, rektor

m-r Anita Gligorova
FON Univerzitet, Skopje, Makedonija
anita.gligorova@jfon.edu.mk

Abstrakt: Pad Berlinskog zida krajem 20 veka je doneo kraj Hladnog rata i pojavu novih
suverenih drzava koje su bile prinudene da se upuste u proces socijalne tranzicije. Cilj
tranzicionih aktivnosti je bio da ove zemlje svoj dalji razvoj prilagode dostignuéima viso-
korazvijenih zemalja na drustvenom, politickom, ekonomskom i kulturnom planu. Istovre-
meno, prihvatajuci principe drustvenog uredenja slobodnog sveta, obznanile su i svoj
strateski cilj da postanu aktivni i ravnopravni deo Evroatlantske integracije. Ova integra-
cija se ovim narodima pokazivala kao uzor i garant uspesnog procesa tranzicije i ‘povrat-
ka civilizaciji’.

Proces tranzicije i prikljucenja Evropskoj Uniji i NATO paktu je bio razlicito realizovan u
razlicitim zemljama. Uspeh u ovom poduhvatu pretstavlja jedan od indikatora drustvene i
kulturne zrelosti pojedinih naroda na evropskom tlu. Neke su zemlje Istocne Evrope vec¢
odavno ravnopravne clanice Evroatlantske zajednice, druge su dobile status kandidata,
trece su otpocele pregovore za takav status, dok cCetvrta grupa zemalja jos uvek traga za
formulom drustvenih reformi kojom se stize na putu ka Evropi.

Republika Makedonija formalno ima status kandidata za ¢lanicu evroatlantske integraci-
je. Medutim, proces integrisanja se odvija vrlo tesko. U navodenju poteskoca o realizaciji
evroatlantskog poduhvata Makedonije, viast se uglavnom prvenstveno poziva na problem
imena sa Republikom Grckom. Medutim, ocito je da na ovom planu ima i drugih potesko-
¢a, problema, propusta i t.d. ¢ijom bi se analizom dobila objektivna slika celokupnih drus-
tvenih napora makedonskih gradana u pravcu punopravnog clanstva Evroatlantske zaje-
dnice.

Kljuéne redi: integracija, drzava, tranzicija, Evropska Unija, NATO
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EU ACCESSION PROCESS (RETROSPECT OF THE
EXPERIENCE OF THE REPUBLIC OF MACEDONIA)

Prof. d-r Gorgi Tonovski, professor
Prof. d-r Aleksandar Nikolovski, rector

m-r Anita Gligorova
FON Univerzitet, Skopje, Makedonija
anita.gligorova@jfon.edu.mk

Abstract: The fall of the Berlin wall at the end of the 20" century brought the end of the
Cold War and the raise of new sovereign countries that were forced to go through the
process of social transition. The goal of the transitional activities was for these countries
to adjust their further development to the achievements of the highly developed countries
from a social, political, economic and cultural aspect. By accepting the principles of the
social systems of the free world, they expressed their strategic goal of becoming active
and equal part of the Euro-Atlantic integration. These nations saw the integration as an
example and guaranty for successful transition process and “return to civilisation”.

The transition process and the accession to the European Union and NATO were
differently implemented in different countries. The success of this process is one of the
indicators of social and cultural maturity of certain nations in Europe. Some of the Eas-
tern Europe countries have been equal members in the Euro-Atlantic community for a
long time, others gained the candidate status, some started with the negotiations for this
status, and a fourth group of countries is still looking for the social reforms formula that
would bring them on the path to Europe.

The Republic of Macedonia has a status of candidate for member in the Euro-Atlantic
integration. However, the integration process is developing slowly. In respect of the diffi-
culties related to the realisation of the Euro-Atlantic process of the Republic of Macedo-
nia, the government mainly calls upon the name problem with the Republic of Greece.
Nevertheless, it is obvious that there are other problems as well, problems, oversights etc.,
whose analysis would give an objective picture of the social efforts of the Macedonian
citizens on the path toward full membership in the Euro- Atlantic communities.

Key words: integration, state, transitions, European Union, NATO
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INTELEKTUALNIM KAPITALOM KA UNAPREDENJU
KONKURENTNOSTI U ZEMLJAMA ZAPADNOG BALKANA

Semir Vehapi, asistent
DrzZavni univerzitet u Novom Pazaru, svehapi@np.ac.rs

Hilmija Redzié, student doktorskih studija
Ekonomski fakultet u Nisu, hilmijaredzic@gmail.com

Apstrakt: Savremeno poslovno okruzenje karakterise nestabilnost. Za poslovanje u tak-
vom okruzenju potrebna su kontinuirana ulaganja. Poslednjih decenija ulaganja u inte-
lektualni kapital dobijaju na znacaju, kako u malim i srednjim preduzecéima, tako i u veli-
kim multinacionalnim kompanijama. Savremno makro okruzenje se u literature identifiku-
je kao nova ekonomija, ekonomija znanja. U ovom radu obradujemo problematiku inte-
lektulanog kapitala u uslovima ekonomije znanja u zemljama Zapadnog Balkana.

Kljuéne reci: intelektualni kapital, konkurentost, nova ekonomija.
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WITH INTELLECTUAL CAPITAL TO IMPROVE THE
COMPETITIVENESS IN THE WEST BALKANS COUNTRIES

Abstract: The modern business environment characterized by instability. For business in
this environment need continuous investment. In recent decades, investments in intellectu-
al capital gain in importance, both in small and medium enterprises, as well as large mul-
tinational companies. Contemporary macro environment in the literature identified as a
new economy, knowledge economy. In this paper we consider the issues of intellectual
capital in conditions of knowledge economy in the West Balkans countries.

Key words: intellectual capital, competitiveness, new economy.
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FINANSIJSKO IZVJESTAVANJE U FUNKCILJI
PRIDRUZIVANJA EU
Doc. dr Zijo Veledar

Univerzitet/ Sveuciliste ,, Vitez* Travnik, zijoveledar@hotmail.com
Dr sc Amir Karalié
Univerzitet/ Sveuciliste ,, Vitez* Travnik, amir.karalic@uino.gov.ba

SaZetak: Finansijsko izvjestavanje, tokom duzeg vremenskog razdoblja, doZivjelo je teme-
ljite promjene sa ciljem stvaranja kvalitetnijih finansijskih izvjestaja u skladu sa zahtjevi-
ma modernog racunovodstva i prihvacenim standardima finansijskog izvjestavanja. Pot-
reba za izjednacavanjem bilansnih pozicija u sastavljanju, prezentiranju i objavljivanju
finansijskih izvjeStaja stvorila se kao obaveza kako se na medunarodnoj sceni Zeli postic¢i
odredeni stepen harmonizacije i standardizacije finansijskog izvjestavanja. U tom kontek-
stu nastoji se omoguciti jedinstveno sastavljanje finansijskih izvjestaja bez obzira na pros-
tornu udaljenost, nacionalnu razvijenost, jezicke barijere ili stepen internetizacije. Izrada
finansijskih izvjestaja oduvijek je bila od vitalnog znacenja za sva privredna drustva
pomocu kojih se omogucuje prepoznavanje i diferenciranje poslovnih subjekata na finan-
sijskim trzistima.

U modernoj trzisnoj ekonomiji baziranoj na trzistima kapitala finansijsko izvjestavanje
ima vrlo vaznu informacijsku ulogu. Naime, u uslovima razdvojenosti funkcija vlasnistva i
upravljanja u modernim kompanijama jedini izvor finansijskih podataka za ulagace su
upravo osnovni finansijski izvjestaji. Na temelju tih podataka ulagaci dolaze do korisnih
informacija koje mogu poboljsati njihove ulagacke odluke i maksimalizirati povrat ulaga-
nja u vrijednosne papire. Kako bi se olaksala usporedba finansijskih izvjestaja razlicitih
kompanija, moderni okviri finansijskog izvjestavanja koriste se racunovodstvenim sta-
ndardima. Uvodenjem medunarodnih racunovodstvenih standarda stvorena je osnova za
ukljucivanje u medunarodne integracije od kojih je najbitnija prikljucivanje u EU.

Cilj finansijskih izvjestaja je informisanje zainteresovanih korisnika o finansijskom polo-
Zaju preduzecéa kao i o uspjesnosti poslovanja kao znacajnim podlogama za donosSenje
poslovnih odluka. Te poslovne odluke gotovo uvijek zahtijevaju procjenu sposobnosti
nekog preduzeéa da generise buduce novéane tokove. Korisnici finansijskih izvjeStaja
mogu lakSe da procijene tu sposobnost ako imaju na raspolaganju podatke o finansijskom
polozaju preduzela, uspjesnosti njegovog poslovanja i profitabilnoséu kao i promjenama
gotovinskih tokova. Informisati korisnike znaci prezentirati im sve relevantne i istovreme-
no pouzdane racunovodstvene informacije u obliku i sadrzaju prepoznatljivom i razumlji-
vom osobama kojima su namijenjeni.
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Kljuéne rijeci: Finansijsko izvjestavanje, finansijski izvjesStaji, informacije, korisnici
finansijskih izvjestaja.

Abstract: Financial reporting, over a longer period of time, has undergone profound
changes with the aim of creating a better quality of financial statements in accordance
with the requirements of modern accounting and financial reporting standards adopted.
The need for balancing balance sheet positions in the preparation, presentation and dis-
closure of financial statements created as a liability in the international arena to achieve
a certain degree of harmonization and standardization of financial reporting. In this con-
text, attempts to provide a unique preparation of financial statements, regardless of spa-
tial distance, national development, language barrier or level internetization. Preparation
of financial statements has always been of vital importance for all companies with which
it allows the detection and differentiation of businesses in the financial markets.

In a modern market economy based on capital markets, financial reporting has
an important informational role. Specifically, in terms of separation of functions of own-
ership and management in modern companies is the only source of financial data for in-
vestors are just the basic financial statements. Based on these data investors come to use-
ful information that can improve their investment decisions and maximize return on in-
vestment in securities. In order to facilitate comparison of financial statements of different
companies, modern financial reporting framework used by the accounting standards. The
introduction of international accounting standards, created the basis for inclusion in the
international integration of which is the most important connection of the EU. The objec-
tive of financial statements is to inform interested users about the financial position of
enterprises as well as business performance as a solid base for decision making. These
business decisions are almost always require an assessment of the company to generate
future cash flows. Users of financial statements may be easier to assess this ability if you
have access to information on the financial position of the company, its performance and
profitability as well as changes in cash flows. Inform users of means to present them with
relevant and reliable accounting information, both in form and content readable and un-
derstandable by people whom they are intended.

Key words: Financial reporting, financial statements, information, users of financial
Statements
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GLOBALIZACIJA U FUNKCIJI TRGOVINSKE RAZMJENE
Mr. Aleksandra Vidovic¢

Panevropski Univerzitet Apeiron, Banja Luka, Pere Krece 13; mail: aleksandra.v@apeiron-uni.eu

Apstrakt: Intenzivan razvoj nauke i tehnologije u ovome vijeku uticao je ne samo na
porast proizvodnje i potrosnje nego i pored toga doveo je do novih potreba interesa pa na
kraju i novoga nacina zivota. Kada govorimo o globalizaciji , re¢i cemo da se globalizaci-
Jja takav proces koji uveliko oblikuje nasu stvarnost. U ovome radu biti ¢e obradena tema i
osnovni pojmovi globalizacije, te kako globalizacija utice na privredni razvoj u okviru
privrednog razvoja stavljen je akcenat na trgovinsku razmjenu, kao i pozitivni i negativni
efekti cjelokupnog procesa.

Kljucne rijeci: globalizacija, rast, trgovinska razmjena

JEL klasifikacija: F1
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Abstract: The intensive development of science and technology in this century affected not
only the increase in production and consumption, but led to new needs and interests at the
end as new way of life. When talking about globalization, I will say that globalization is
such a process that greatly shapes our reality. The paper will be discussed themes and
basic concepts of globalization and how globalization affects economic development in
the economic development emphasizes is set on the trade, as well as positive and negative
effects of the overall process.

Keywords: globalization, growth, trade

JEL Code: F1
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UPRAVLJANJE RURALNIM RAZVOJEM SRBIJE U PROCESU
PRIKLJUCENJA EVROPSKOJ UNLJI

Prof. dr Milica Vujici¢
Drzavni univerzitet u Novom Pazaru-Departman za ekonomske nauke, vujicicmilica@yahoo.com

Doc. dr Lela Risti¢

Univerzitet u Kragujevcu-Ekonomski fakultet, lelaristicl@yahoo.com
Selvija ReSovié
Drzavni univerzitet u Novom Pazaru-Centar za kvalitet, sresovic@np.ac.rs

Apstrakt: U proteklim decenijama se u okviru Evropske unije odvijao proces
transformacije monofunkcionalne u multifunkcionalnu poljoprivredu, jednostrane seoske
privrede u polimorfnu ruralnu ekonomiju, kao i nerazvijenog koncepta ruralnog razvoja u
vrlo kompleksnu strategiju integralnog razvoja ruralnih podrucja. lako su se konkretni
modeli i mehanizmi upravljanja ruralnim razvojem menjali, izvesno je da je sam koncept
shvacen kao instrument modernizacije, obnove i zastite ruralnih podrucja, vazan segment
nacionalne ekonomije i drustva u celini. U praksi se ovaj koncept temelji na sve vecoj
intelektualizaciji rada, diverzifikaciji ruralne ekonomije, efikasnijem koris¢enju resursa,
ekoloski prihvatljivoj i konkurentnoj ekonomiji, te socijalnoj i teritorijalnoj koheziji. Bez
obzira na permanentnu evoluciju sadrzaja i znacaja pojma integralnog ruralnog razvoja,
evidentno je da on pociva na principima odrzivog razvoja. Rezultati primene ovog
koncepta su znacajni, kako za EU u celini, tako, jos vise, za neke od njenih clanica i
zemlje kandidate, kao Sto je Srbija, bilo da je re¢ o kvalitetu diverzifikacije ruralne
ekonomije, rastu dohotka ruralnog stanovnistva ili cuvanju, obnovi i unapredenju socio-
kulturnih vrednosti ruralnih zajednica. Pri tome se ukazuje na neophodnost aktivnog
ucesca lokalne zajednice i menadzmenta u resavanju problema ruralnog razvoja.

Kljuéne reci: ruralni razvoj, upravljanje, odrzivost, lokalna zajednica.
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MANAGEMENT OF RURAL DEVELOPMENT IN SERBIA
WITHIN THE PROCESS OF JOINING THE EUROPEAN UNION

Prof. dr Milica Vujici¢
The State University of Novi Pazar-Department of Economics, vujicicmilica@yahoo.com

Doc. dr Lela Risti¢

University of Kragujevac — Faculty of Economics, lelaristicl@yahoo.com
Selvija ReSovié
The State University of Novi Pazar — Center for quality, sresovic@np.ac.rs

Abstract: In the past decades the European Union went through the significant
transformation processes from the monofunctional to multifunctional agriculture, from a
single-sided to the polymorphic rural economy, as well as from an undeveloped concept of
rural development to a highly complex strategy of integrated development of rural areas.
Although the specific models and mechanisms of management of rural development
changed over time, the concept itself- seen as the instrument of modernization, restoration
and conservation of rural development and the important segment of the national
economy and society as a whole- remained the same. In practice, this concept is based on
a growing intellectualization of labor, diversification of rural economy, more efficient use
of resources and environmentally-friendly and competitive economy and social and
territorial cohesion. Regardless of the continuous evolution of the content and
significance of the integrated rural development concept, it is evident that it must be
based on the principles of sustainable development. The results of the application of this
concept are important both for the EU as a whole and, even more, for some of its member
states and candidate countries such as Serbia, whether it is the issue of the quality of the
diversification of rural economy, growing income of rural population or conservation,
restoration and improvement of the social and cultural values of the rural communities.
Therefore, active participation of local communities and management of solving problems
regarding the rural development are considered necessary.

Key words: rural development, management, sustainability, local community.
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DIREKTNA STRANA ULAGANJA I RAZVOJ ENERGETSKOG
SEKTORA

Prof. doc. dr sc. Bogdana Vujnovi¢ — Gligorié¢
Panevropski univerzitet Apeiron, Banja Luka, e- mail: bogdana_vujnovic@yahoo.com

Mr. sc. Ismet Kumalié¢
Panevropski univerzitet Apeiron, Banjaluka, e-mail: kuismet@bih.net.ba

REZIME: Ulaskom direktnih stranih investicija u energetski sektor BiH osigurala bi se
dodatna sredstva za investicije, veci izvoz koji bi doveo do smanjenja platnog deficita,
vece zaposljavanje, veca kupovna moc¢. Prenosom znanja u oblasti organizacije; marke-
tinga i finansijskog trzista, uz komparativne prednosti, dovelo bi do jacanja medunarodne
pozicije BiH na SEE regionalnom trZistu. Investicije u energetski sektor povecavaju BDP
priblizno 2,4 puta sa svim daljim pozitivnim djelovanjem. Energetski projekti su objekti sa
dugorocnim eksplatacionim i ekonomskim vijekom, velike vrijednosti i zato definisanje
Javnog interesa (koncesija) na pravilan nacin, donosi dugorocne prinose. Pravna nesi-
gurnost, slozene procedure i netransparentni postupci nisu stimulativni za strane investi-
tore. Strane investicije imaju smisla kada su ukupne korisnosti za drzavu vece od Stete i
kada partnerima osiguravaju ocekivani profit.

Kljuéne rijeci: direktna strana ulaganja, energetski sektor, strateski partner, koncesije
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FORIN DIRECT INVESTMENT AND DEVELOPMENT OF
ENERGY SECTORS

Abstract: Entry of foreign direct investment in the energy sector in BiH would provide
additional funds for investment, higher exports, which would lead to a reduction of pay-
ments deficit, higher employment, greater purchasing power. Transfer of knowledge in the
field of organization; marketing and financial market, with comparative advantages,
would lead to strengthening the international position of BiH in SEE regional market.
Investments in the energy sector, GDP increased by 2,4 times with all the further positive
effect. Energy projects are buildings with long-term exploitative and economic life, high
value and the definition of public interest (concessions) in a proper manner, can bring
long-term yields. Legal uncertainty, complex procedures and untransparency procee-
dings, are not stimulative for foreign investors. Foreign investments make sense when the
total utility for the state higher than schate, and when partners provide the expected pro-

fit.

Keywords: Foreign Direct Investment, energy sector, strategic partners, concessions
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UTICAJ INFLACIJE NA USPOSTAVLJANJE MAKROEKONOM-
SKE STABILNOSTI U PROCESU TRANZICIJE REPUBLIKE
SRBIJE

Mr Sandra Zajmi
Predavac na Visokoj skoli za racunovodstvo i berzansko poslovanje
Imotska 1, Beograd, zajmi@open.telekom.rs

Sazetak: Godine iza nas ostavile su u naslede brojne neresene probleme. Ulaskom u novi
milenijum situacija u Srbiji se poboljsala demokratizacijom i privatizacijom institucija, ali
greske ucinjene u proslosti, ostavljaju mnogo dublji trag i komplikovanije nacine izlazenja
iz krize.

Pored pojedinih pozitivnih trendova koje je ekonomija Srbije postigla u prethodnim godi-
nama, zabrinjavaju podaci o ponovno rastucoj inflaciji iznad jednocifrenih razmera. To
samo potvrduje cinjenicu da inflacija kao makroekonomski fenomen jos uvek na nasim
prostorima predstavlja latentnu opasnost po makroekonomsku stabilnost. Resavanje prob-
lema inflacije i definisanje dugorocne makroekonomske stabilnosti podrazumeva celovit
program ekonomskih reformi.

Sprovodenje procesa tranzicije i privatizacije, kao njenog kljucnog dela, iznosi na povrsi-
nu mnogobrojne probleme. Da bi se uspesno sproveo proces prelaska na trzisnu privredu
i trzisne uslove privredivanja, moraju se uzeti u obzir svi problemi i ulozZiti napor za nji-
hovo otklanjanje, prevazilazenje i moguce koriséenje u suprotnom smeru.

Nema sumnje da su stvaranje institucija sistema, stabilizaciona makroekonomska politika
i reformisticka tranziciona politika ne samo put ka rastu efikasnosti ve¢ i glavna magis-
trala evropske integracije Srbije. Medutim, pre Evropske Unije treba srediti stvari na
regionalnom nivou i u tom smislu nase neminovno okruzenje jeste Zapadni Balkan.
Konacno, sa stanovista ubrzanja i uspesnosti procesa tranzicije, moze se reci da su sva
reSenja prakticno poznata. Ono Sto je neophodno jeste njihova dobra kombinacija i vesti-
na primene.

Kljuéne reci: inflacija, makroekonomska stabilnost, Republika Srbija, tranzicija.
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Abstract: Years behind left us a legacy of many unresolved problems. Entering the new
millennium, the situation in Serbia improved due to democratization and privatization of
the institutions, but mistakes in the past, left a deeper mark and more complicated ways of
getting out of the crisis.

In addition to some positive trends that Serbia's economy has made in recent years, there
is a concern about the data of reincreasing inflation above one-digit scale. This only con-
firms the fact that inflation is a macroeconomic phenomenon which is still in our region a
latent threat to macroeconomic stability. Solving the problem of inflation and the definiti-
on of long-term macroeconomic stability involves a comprehensive economic reform pro-
gram.

The implementation of process of transition and privatization, as its key part, is bringing
on the surface many problems. In order to successfully conduct the process of transition
to market economy, all the problems must be taken into account and make an effort for
their elimination, overcoming and possible use in the opposite direction.

There is no doubt that creating of institutions of the system, stabilizing macroeconomic
politics and reformist transition politics are only way to increase efficiency, but also the
main way for Serbia's European integration. However, before the integration into Euro-
pean Union, there is a need to be dealt with things at the regional level and in that sense
our environment is inevitably the Western Balkans.

Finally, in terms of acceleration and the success of the transition process, we can say that
all solutions are already known. What is necessary is a good combination of those soluti-
ons and implementation skills.

Key words: inflation, macroeconomic stability, the Republic of Serbia, transition process.
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IZRADA STRATEGIJE ZA RAZVOJ OBRAZOVANJA
U ZEMLJAMA ZAPADNOG BALKANA

Zunun Zununi, Phd,
FON University, Skopje, R. Macedonia, zunun.zununi@fon.edu.mk

Silvana Jovcheska, MSc,
FON University, Skopje, R. Macedonia, silvana.jovcheska@fon.edu.mk

SaZetak: Zemlje sa Zapadnog Balkana imaju mileniumsu obrazovnu tradiciju i vec uspos-
tavljen sustav obrazovanja u skladu s obrazovnim sustavima velikih europskih zemalja. S
obzirom da je sustav odavno uspostavljen i funkcionira u svijetu i da nema standardizira-
na struktura obrazovnog sustava, nema potrebe za opcéu reorganizaciju. Medutim, zbog
djelovanja socijalistickog reda u ovim zemaljima vise od pola stoljeca, danas imamo osta-
tke komunisticke ideologije u odgojno-obrazovnom sustavu. Stovise, zbog krize koja je
previadavala u posljednja dva desetljeca, infrastruktura i oprema su degradirane u veli-
koj mjeri, a nova dostignuca znanosti i tehnologije nisu dovoljno ukljucene u obrazovnom
sustavu.

Zapadni Balkan koji se nalazi u tranziciju poceo je mijenjati obrazovni sustav i prilago-
davati se ka potrebima civilnog drustva. Analogno su se sporo i kaoticnog mjenali i vias-
nickih odnosa i reforme obrazovanja koji nemaju jasno definirane smjere. To je dovelo do
provedbe niza projekata i eksperimenata u obrazovanju koje nisu koordinirane jedni s
drugima. Nekoordinirano provedbu tih aktivnosti povlaca transparentnost i niske iskoris-
tenosti domace intelektualne potencijale. Rezultati tih aktivnosti unatoc znatan iznos ula-
ganja su bile ogranicene zbog nedostatka koordinacije i fokusacije.

Kako bi jasno definirati prioritete u reformi obrazovanja i pruziti jasnu sliku svih potenci-
Jalnih donatora kako bi reforme obrazovanja dali rezultate, potrebno je provesti strategiju
za razvoj obrazovanja.

Key Words/ Knyunu 360posu: education system/obpazogen cucmem, reforms/pegopmu,
strategies/cmpamezuu
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Abstract: Countries of the Western Balkans have millennium educational tradition and a
system of education in accordance with the educational systems of large European coun-
tries. Since this system is long established and well functioning in the world and there is
no standardized structure of the education system, this means that there is no need of a
general reorganization. However, due to the effects of the socialist order in this part of
the World, more than half a century, today we have the remains of communist ideology in
the educational system, and partly traditional values that lie at the foundation. Moreover,
because of the crisis that prevailed in the past two decades, the infrastructure and equip-
ment have been degraded to a great extent, and new achievements of science and technol-
ogy are included in sufficient volume in the education system.

The Western Balkans is passed from one side of the parliamentary democracy and has
started to change the education system to its adoption of the civil society. This led to the
implementation of a number of projects and experiments in education that are coordinat-
ed with each other. Uncoordinated implementation of these activities, the withdrawal of
transparency and low utilization of domestic intellectual potential. The results of these
activities, despite a considerable amount of investment were limited due to lack of coordi-
nation and fokus.

In order to clearly define the priorities in education reform and provided a clear picture
of all potential donors in order to reform the education and outcomes, is needed to im-
plement a strategy for the development of education.
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Ancmpakm: 3emjume 00 3anaden banikau ce co MUuieHUYMCKa 00pa308Ha mpaouyuja u
co gocnocmagen 06paz08en cucmem KOMNAMUOULEH co 00PA306HUME CUCEMU HA NO20-
Jemume e8poncku semju. Mmajku npedeuod Oexa cucmemom 00AMHA e 80CNOCMABEH U
@YHKYUOHUPA U OeKa 80 c8emMom He NOCHOU CIMAHOAPOUSUPAHA CMPYKMYPA HA 00paA308-
HUOM cucmem, He NOCMouU nompeba 3a He208a 2enepanna peopeanuzayuja. Cenax, Kako
Pe3yImam Ha YHKYUOHUPAREMO HA COYUJATUCTNIUYKUOM ONULeCmEeH NOPedoK 60 MeK Ha
NONOBUHA BEK, OeHeC umMame OCmamoyl 00 KOMYHUCIMUYKANA UO0e0N02uja 80 0OpAa3068HU-
om cucmem u OeIYMHO pa3epadenu MpaouyUoOHAIHU 8PEOHOCNU WO Ce HAoraam 60
Hezosama ocnoea. Ilokpaj moa, 3apadu xkpuzama wmo enadeeute 60 NOCIeOHUBe 08e
Odeyenuu, ungpacmpykmypama u onpemama ce 0ecpadupani 60 02POMHA MepKa, ad HOBU-
me 00CmUzHY8ara HA HAYKAMA U MEXHUKAMA He ce UHKOPNOPUPAHU 80 3A0080UMEIeH
obem 80 0OpazosHUOM cucmeM.

3emjume 00 3anaden bankan 00 mpanzuyuja 00 002080pHO 80 NA3APHO CMONAHCINGO U OO0
COHONAPMUCKU CUCMEM 60 NAPIAMEHMAPHA OeMOKpAmuja 2u 3an0YHa NPOMeHUme Ha
00pA306HUOM CUCTNEM HACOYEHU KOH He2080 NPUCNOCoOY8arbe HA 2PAranckomo onuiec-
meo. AHANOZHO Ha 6AGHOMO U XAOMUYHO MEHY8AFe HA CONCMECHUUKUmMe OOHOCU U
pedopmume Ha obpazosanuemo nemaa jacto ymepoer npagey. Toa dogede 0o cnpogedy-
6arbe Ha no2oaem Opoj Ha NPOEeKMU U eKCHEPUMEHMU 80 0OPA308AHUEMO KOU uimo He bed
KoopOounupanu nomery cebe. Hexoopounupanomo cnpogedysarbe Ha 8aK6u aAKMUGHOCMU
NOBNeKy8aule HeMpPaHCRAPEHMHOC U MAld UCKOPUCMEHOCT HA OOMAUulHUmMe UHmesex-
myanuu nomenyujanu. Pezynmamume 00 mue akmueHocmu u nokpaj 3a0eieicumensiuom
UBHOC HA B]I0XCY8aRAMA Oed 02PaHuyeHy nopaou HeOOCMuUu2om Ha KOOpOuHayuja u Goky-
cayuja.

Co yen jacho oa ce Ooegpunupaam npuopumemume 60 00paA308aHUemo pegopmu u 0de3-
beodu jacua cauka 3a cume NOMeHYUjaanu OOHAmopu, co yei 3a pehopma Ha 0opaz06aHu-
emo u pesyimamume, € NOMpedHo 0d ce cnposede CmMpame2ujd 3a pazeoj Ha 00PaA306aHU-
emo.
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